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1. INTRODUCTION
There is no consistent quarterly database for the
Portuguese economy available for general use and
covering a relatively long period. There are Quar-
terly National Accounts (QNA) and these are pro-
duced by the Instituto Nacional de Estatística (INE),
starting in 1977. Moreover, some methodological
changes, the last of which stemmed from the intro-
duction of the European System of Accounts
(ESA95), do not allow for a reasonably homoge-
nous dataset for the period from 1977 up to the
present. Moreover, the QNAdo not yet provide in-
formation on households’ disposable income and
on the labour market.
This situation makes it difficult to carry out
studies on the Portuguese economy based on quar-
terly figures, studies such as building quarterly
forecast models and producing a more adequate
analysis of the Portuguese business cycles.
The database presented in this paper intends to
make quarterly figures available for some analysis
which Banco de Portugal routinely produces with
yearly figures. The publication of this article will
enable the available information to be shared en-
couraging the production of studies which allowed
for a deeper understanding of the Portuguese
economy. The information presented here should
be seen as a first version, to be updated regularly
on the Banco de Portugal website. This will reflect
not only the more up to date information as it be-
comes available and the natural statistical revision
of more recent data(1), but also the procedure
changes that may be deemed important. It should
also be mentioned that the INE will be introducing
changes to the QNA database, incorporating
among other things the results of the 2001 national
census (Censos 2001). This could provide an op-
portunity to re-assess methodologies and retro-
spective statistical series, both annual and quar-
terly. It is hoped that the series in this paper can
form a cornerstone for that work.
The 1977 to 2003 quarterly series published in
this article are consistent with the annual values
under review. These essentially consist of the fig-
ures for the national accounts from INE in ESA95,
available between 1995 and 2001(2), updated with
the Banco de Portugal estimates for 2002 and 2003
and retropolated back to 1977 using the Historical
Series from the Banco de Portugal [(Pinheiro et al.
(1999)]. This retropolation is based on the use of
growth rates for volumes and prices on the ele-
mentary items. Considering the different structures
for 1995 stemming from the historical series and
the INE series, the growth rates of the components
determined from the aggregated figures may differ
slightly from those presented in Pinheiro at al.
(1999). It is also necessary to operate a few changes
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(1) These revisions may cause additional changes in the series as a
result of the sensitivity of the quarterly interpolation proce-
dure relative to the end-of-sample values.
(2) For the unemployment series, for the period following 1995,
the results of the INE Employment Survey were used. The in-
formation in the 1998 Employment Survey is not directly com-
parable with previous figures, given the important method-
ological changes which led to a narrower definition of the indi-
vidual who was unemployed and therefore a lower unemploy-
ment rate. Because of this, the series for unemployment rate
prior to 1998 was adjusted by -0.9 p.p. — see the article “The
Portuguese economy in 1998 and prospects for 1999" in the
Economic Bulletin of Banco de Portugal, March, 1999.on the historical series since in some cases the con-
cepts used in these series are not exactly the same
as those which are implicit in the National Ac-
counts(3). Consistency with annual values is en-
sured by the fact that the series are simultaneously
aggregated at nominal terms and at previous year
prices for calculation of volumes and related defla-
tors. Thus, the volume-price breakdown reflects
the previous year’s structure, unlike the QNA se-
ries, which reflect the structure of a given base
year. This guarantees consistency in the aggrega-
tion of the most elementary series for the specific
aggregates.
The quarterly series published in this article
cover a relatively wide set of variables, distributed
in three major blocks: expenditure, income and the
labour market. As with the QNA, the series are
seasonally adjusted.
This article on the publication of long quarterly
series for the Portuguese economy is organised as
follows. In the second section there is the presenta-
tion of the methodology used, with the description
of the processes adopted to ensure a consistent ag-
gregation, both in the quarterly versus annual fig-
ures and the elementary components versus their
respective aggregates. There is also a presentation
of the distribution and interpolation procedures
adopted in the transformation of annual into quar-
terly figures, along with the associated indicators
taken into consideration.
The third section contains an analysis of the re-
sults. In the first place we present the characteris-
tics of Portugal’s economic cycles based on the
quarterly figures. The results of various studies us-
ing annual figures are used here as a benchmark.
This is followed by a comparison with the available
quarterly series from other countries, bearing in
mind not only the properties of economic cycles
but also the short-term irregularity. Finally, there is
a comparison with the QNA series published by
INE, specifically those for the post-1995 period.
In the Annex, the quarterly series are presented
in detail. An electronic version is available at the




In disaggregating the quarterly series, the aim
was to ensure aggregation consistency, both in
terms of the quarterly versus the annual figures
and the elementary items versus the aggregates.
The interpolation procedure was thus brought to
bear on the elementary items, i.e. on the variables
for which no additional disaggregation was con-
sidered, and these were later used to obtain the
specific aggregates.
2.1.1. The elementary items
Generally speaking, the consistency between
annual and quarterly figures was achieved by
transforming the elementary items into quarterly
figures with an additive restriction on the flow
variables and an averaging restriction on the stock
variables. Where the variables were broken down
into volume and price, the procedures for disag-
gregating into quarterly figures were applied di-
rectly on the volume and price series. The respec-
tive figures assessed at current and previous year
prices are obtained by simple algebra on volumes
and prices.
Concerning volumes, the disaggregation into
quarterly series therefore meant that the sum of the
quarterly figures for year () tq ti , was equal to the re-








In turn, the procedure used for quarterly defla-
tor figures meant that the average of the quarterly
deflators in year () tp ti , , weighted according to the
share of the quarterly volume in terms of the an-
nual volume, was equal to the annual deflator() Pt ;
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(3) Concerning private consumption, the historical series are based
on consumption on the domestic territory, whereas the Na-
tional Accounts relate to residents. For this reason, the figures
for historical series had to be adjusted, and this means that
there had to be also an adjustment for the series concerning
tourist imports and exports.
It should be also mentioned that the concept implicit in the INE
Employment Survey (for the series used after 1995) relates to
unemployment in the stricto sensu while the concept of the his-
torical series is the unemployment in the lato sensu. In this case,













The introduction of these restrictions ensures
equality between the nominal annual value and the
sum of the respective nominal quarterly figures,
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and the annual figure evaluated at previous year
prices also derives from the sum of the respective
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An important feature of the annual figures from
the National Accounts stems from the fact that vol-
ume growth rates reflect the price structure of the
previous year. Where the elementary items are con-
cerned, as the annual volumes() Qt result from the
quarterly rates of change calculated on the basis of
the previous year structure, the rates of change di-
rectly defined on the quarterly series for volume
() qti , in fact measure the real growth, reflecting the
price structure of the previous year.
2.1.2. Non-elementary items
The non-elementary items are not directly inter-
polated, resulting from the aggregation of the re-
spective quarterly elementary items. Where there
are variables subject to a price/volume breakdown,
this aggregation is performed in nominal terms
and at previous year prices. Only after that are
these figures used in the construction of volumes
and prices series.
The alternative would be to aggregate the vol-
ume series of elementary items but this would lead
to inconsistency in relation to the annual figures
for the National Accounts, since the growth rates
would no longer reflect the changes on relative
prices. Moreover, for these aggregates the direct
disaggregation into quarterly figures would lead to
an inconsistency with the quarterly evolution of
their respective components.
For the base year () T0 , the aggregation of the
components can be done by a direct addition of
volumes of the respective elementary variables. For
the remaining periods, this volume series results as



















































































on which the rates of change can be calculated re-
flecting the previous year’s structure. As a last
point, the deflators are calculated as the quotient














ensuring compatibility between prices, volumes
and nominal values.
2.2. Methods of distribution and interpolation
The application of these methods of disag-
gregating annual into quarterly figures leads to an
estimate of quarterly series which, when aggre-
gated, ensure consistency with the respective an-
nual figures(4). In general, the estimate of this
intra-annual picture may be based on: (i) a set of
available related quarterly indicators where the
evolution is related with the variable for which the
quarterly figures are to be found; (ii) univariate
methods without recourse to related indicators,
where the basic aim is for the quarterly series not
to show major irregularities.
In general, the quarterly series were estimated
using related indicators. The option involving the
application of univariate methods was limited to
those cases where the related indicators were not
available. The use of univariate methods or related
indicators previously corrected for seasonality im-
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(4) For a detailed summary of these methods of time-series
disaggregation, see Cardoso (1999).plies that the final figures are adjusted for seasonal
fluctuations.
2.2.1. Methods used
The processes for the disaggregation into quar-
terly figures based on related indicators assumes
that the quarterly variable (z) may be expressed as
a linear function of available quarterly time series
(x) with the addition of a random element () ε , but
which must respect an annual aggregation restric-
tion defined through a matrix C which converts the
quarterly figures (z) into annual (Z).
zx =+ βε (8)
ZC z = (9)
This assumes that the vector of quarterly resid-
ual figures (of dimension 4T, T being the number
of years analysed) has an expected value equal to
zero and aσ
2Ω covariance matrix. The aggregation
matrix can be written as [] CI c T =⊗ ′, where IT is
an identity matrix of order T and c is a column vec-
tor of dimension 4.
In practical terms, the process of disaggregating
into quarterly figures results in the estimation of
the following transformed relation,
ZC x C =+ βε (10)
where the results depend on the type of aggrega-
tion considered (vector c) and the random process
for the residual() ε .
In terms of the type of annual restriction, vari-
ous alternatives were considered;
[] c′= 025025025025 .... for stock variables;
[] c′= 1111 for flow variables;
[] c′ = αααα 123 4 , with α= ∑ 1, for the formula-
tion of quarterly deflators, where the coefficients
α i, represent the share of the volume in quarter i
in the respective annual figure. They are obtained
through the prior disaggregation into quarterly
figures for the volume of the same variable — as
mentioned above, this kind of restriction ensures
that annual nominal figures are the same as the
sum of the respective quarterly figures.
In terms of the quarterly residual, an AR(2) pro-
cedure with a unit root was assumed [Litterman
(1983)]: () ερ ε − ρ ε =+ + −− 1 12 u with u being a
white noise(5). In the case of the series where the
quarterly figures have been disaggregated without
recourse to a related indicator, a process was con-
sidered where the quarterly figures are obtained
by a smoothing process which minimises the sum
of the squares of their first differences [Boot, Feibes
e Lisman (1967)]. This can be seen as a specific case
of the AR(2) procedure, with no related indicators
andρ= 0.
2.3. Associated indicators
Tables 1 to 4 provide a detailed illustration of
the associated indicators used to estimate the quar-
terly figures presented in this article. An indication
of the variables for which quarterly figures were
estimated without recourse to associated indicators
is also provided.
2.3.1. Expenditure
The indicators for the elaboration of the quar-
terly figures for the series on the expenditure side
are based by and large on the QNAof INE, both for
volume and deflators (Tables 1 and 2). The QNA
are composed of four sets of overlapping series for
the period between 1977 and 2003(6). The procedure
used was to start from the most recent series
(1995-2003 in ESA95) and do the retropolation with
chain rates of change using the latest available in-
formation. The use of this general procedure
meant, however, that certain crucial options had to
be taken.
i) Different levels of aggregation
For some indicators, it was not possible to find a
detailed disaggregation for the earliest part of the
52 Banco de Portugal / Economic bulletin / June 2004
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(5) Comparing with the most usual process, AR(1) [Chow and Lin
(1971)], this process is characterised by a greater flexibility in
the results relative to the related quarterly indicators. The esti-
mation of ρ was obtained using the maximum likelihood
method with a grid search process (ρ from -0.99 to 0.99 with a
step of 0.01).
(6) From 1995 on, there is a uniform QNA series in ESA95. For the
1977-1995 period there are three QNA sets in ESA79 for
non-disjunct periods (1977-1992, 1986-1995, 1998-1995), reflect-
ing mainly the adoption of difference base years. These sets are
not uniform, mainly considering the disaggregation detail. On
this issue, it should be referred that the INE kindly provided
some information not usually disclosed.Banco de Portugal / Economic bulletin / June 2004 53
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Table 1
QUARTERLY ASSOCIATED INDICATORS – EXPENDITURE (VOLUME)
Private consumption..................... By aggregation
Housing rents.......................... With no prior associated indicator




Vehicles ........................... Private consumption of vehicles(a). Before 86, estimates based on sales of vehicles(b)
and total consumption(c)
Non-vehicles ....................... Durables consumption excluding vehicles(a). Before 86, estimates based on sales of
vehicles(b) and total consumption(c)
Non-durables excluding housing rents. . . Non-durables consumption(a). Before 86, total consumption excluding durables
consumption estimates
Public consumption..................... By aggregation
Compensation of employees ............. With no prior associated indicator
Fixed capital consumption............... With no prior associated indicator
Other ................................. With no prior associated indicator
Gross Fixed Capital Formation (GFCF).... By aggregation
Public GFCF .......................... By aggregation
Machinery and equipment ............. GFCF machinery and equipment(c). Before 86, GFCF equipment and transport
material(c)
Transport material .................... GFCF machinery and equipment(c). Before 86, GFCF equipment and transport
material(c)
Construction ......................... GFCF construction(c)
Other................................ GFCF other(c). Before 95, GFCF equipment and transport material(c)
Private GFCF .......................... By aggregation
Residential........................... GFCF construction(c). Before 95, with no prior associated indicator
Non-residential....................... By aggregation
Construction excluding housing....... GFCF construction(c)
Other excluding construction ......... By aggregation
Machinery and equipment .......... FBCF machinery and equipment(c). Before 86, GFCF equipment and transport
material(c)
Transport material ................. GFCF machinery and equipment(c). Before 86, GFCF equipment and transport
material(c)
Other............................. GFCF other(c). Before 95, GFCF equipment and transport material(c)
Change in inventories ................... With no prior associated indicator (quarterly figures based on the contribution of
changes in stocks to the GDP growth)
Exports of goods and services............. By aggregation
Exports of goods ....................... Exports of goods(a). Before 95, 5 quarter moving average of exports of goods(a)
Export of services ...................... By aggregation
Tourism ............................. Exports of tourism(a). Before 95, number of nights spent by foreigner in hotels and
similar establishments(a)
Services excluding tourism............. Exports of services(a). Before 88, 5 quarter moving average of imports of goods and
services(c) excluding energy(d)
Imports of goods and services ............ By aggregation
Imports of goods ....................... Imports of goods(a). Before 95, 5 quarter moving average of imports of goods(a)
Imports of services ..................... Imports of services(a). Before 88, 5 quarter moving average of imports of goods and
services(c) excluding energy(d)
GDP ................................... By aggregation
Sources:
(a) Instituto Nacional de Estatística (INE).
(b) Associação do Comércio Automóvel de Portugal.
(c) Quarterly National Accounts of the INE.
(d) Gabinete de Estratégia e Estudos, Ministério da Economia ( former Direcção-Geral das Relações Económicas Internacionais).54 Banco de Portugal / Economic bulletin / June 2004
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Table 2
QUARTERLY ASSOCIATED INDICATORS – EXPENDITURE (DEFLATORS)
Private consumption.......................... By aggregation
Housing rents............................... With no prior associated indicator




Vehicles ................................ Private consumption deflator of vehicles(a). Before 86, total consumption
deflator(b)
Non-vehicles............................ Durables consumption deflator excluding vehicles(a). Before 86, total consumption
deflator(b)
Non-durables excluding housing rents ....... Non-durables consumption deflator(a). Before 86 estimates based on consumer
prices of food and beverages and non-durables consumption prices excluding
food and beverages(a)
Public consumption .......................... By aggregation
Compensation of employees .................. With no prior associated indicator
Fixed capital consumption.................... With no prior associated indicator
Other ...................................... With no prior associated indicator
Gross Fixed Capital Formation (GFCF) ......... By aggregation
Public GFCF................................ By aggregation
Machinery and equipment .................. GFCF in machinery and equipment deflator(b). Before 86, GFCF in equipment and
transport material deflator(b)
Transport material ......................... GFCF in machinery and equipment deflator(b). Before 86, GFCF on equipment
and transport material deflator(b)
Construction .............................. GFCF in construction deflator(b)
Other .................................... GFCF other deflator(b). Before 95, GFCF in equipment and transport material
deflator(b)
Private GFCF ............................... By aggregation
Residential................................ GFCF in construction deflator(b). Before 95, with no prior indicator
Non-residential............................ By aggregation
Construction excluding construction........ GFCF in construction deflator(b)
Other excluding housing .................. By aggregation
Machinery and equipment ............... GFCF in machinery and equipment deflator(b). Before 86, GFCF in equipment and
transport material deflator(b)
Transport material ...................... GFCF in machinery and equipment deflator(b). Before 86, GFCF in equipment and
transport material deflator(b)
Other ................................. GFCF other deflator(b). Before 95, GFCG in equipment and transport material
deflator(b)
Exports of goods and services.................. By aggregation
Exports of goods ............................ Exports of goods deflator(a)
Exports of services .......................... By aggregation
Tourism .................................. Consumer Price Index(a)
Services excluding tourism.................. Exports of services deflator(a). Before 88, deflator of total exports(b) excluding
energy(c)
Imports of goods and services ................. By aggregation
Imports of goods ............................ Imports of goods deflator(a)
Imports of services .......................... Imports of services deflator(a). Before 88, deflator of total imports(b) excluding
energy(c)
GDP ........................................ By aggregation
Sources:
(a) Instituto Nacional de Estatística (INE).
(b) Quarterly National Accounts of the INE.
(c) Gabinete de Estratégia e Estudos, Ministério da Economia ( former Direcção-Geral das Relações Económicas Internacionais).series because of the changes introduced into the
various QNA series.
Where private consumption is concerned, it was
not possible to obtain disaggregated information
on durable and non-durables for the period up to
1986. As a result, the indicators used for
disaggregating into quarterly figures relating to
these two components of private consumption
were retropolated for the earlier period using a va-
riety of procedures. In the case of durables, the de-
flator was retropolated by using the total QNA
consumption deflator. In the case of the volume in-
dicator, a relationship was estimated for the
1986-2003 period in which the indicator for the
consumption of durables is explained by car sales
and by total QNA consumption. This was then
retropolated to obtain a related indicator used for
disaggregation the volume of durables into quar-
terly figures. The same kind of procedure was used
to retropolate the indicator used in the quarterly
deflator figure for the consumption of non-
durables. This was through an estimated regres-
sion for the period after 1986, where the indicator
is explained by the QNA evolution of consumer
prices of food and beverage and of non-durable
goods excluding food and beverages. The retro-
polation of the consumption volume indicator for
non-durables was based on the QNA figure for to-
tal consumption minus the estimates mentioned
previously for the evolution of the associated con-
sumption indicator for durables.
As for the Gross Fixed Capital Formation
(GFCF) figure, it was not possible to obtain
disaggregated figures separating the GFCF for ma-
chines and equipment and the GFCF for transport
material for the period prior to 1986. So, the indica-
tors used in the disaggregation into quarterly fig-
ures for that series were retropoloated for the pe-
riod before 1986 using the available aggregate se-
ries for GFCF in equipment and transport material.
In addition, the item “Other” in the GFCF figures
for the series in ESA79 is significantly different
from the new ESA95 series. As a result, this vari-
able was not used as the related indicator for the
period prior to 1995. Instead, it was decided to
retropolate the ESA95 series with the GFCF series
for equipment and transport material.
In the case of exports of tourism, there is no
QNAseries for the period prior to 1995. This meant
retropolating the indicator by means of the number
of nights spent by foreigner in hotels and similar
establishments, previously adjusted for seasonal
fluctuations. In the case of exports of services ex-
cluding tourism and of imports of services, there
were no series for the related indicators prior to
1988. This meant that the indicators were retro-
polated by means of the evolution of the respective
trade flows of goods excluding energy.
(ii) Structural breaks in the evolution of certain
indicators
The information for the earliest period for exter-
nal trade in goods was extremely volatile, showing
some signs of seasonality. Because of this, it was
decided to filter these series, in the period prior to
1995, before their use as related indicators, using a
5 quarters centred moving average(7).
As for investment in housing, a different proce-
dure was also used for the period prior to 1995.
The GFCF figure for construction in the QNA (the
indicator used after 1995) shows a very weak corre-
lation with the annual series for investment in
housing for the earliest period under review. Its
use as the related indicator would therefore gener-
ate unreliable results(8). There was also no other in-
dicator with significant correlation for this series,
so the decision was to produce a quarterly disag-
gregation without recourse to a related indicator
for the period prior to 1995.
(iii) The absence of indicators
Third, and finally, the procedure without re-
course to a related indicator was used when there
was difficulty in finding an indicator with a signifi-
cant correlation with the annual variable. Here the
procedure was not based on any related indicator,
deriving from a strictly numerical procedure
where the quarterly figures result from the mini-
mising process, abovementioned(9). This was the
procedure used for housing rents in private con-
sumption, the variables which make up for public
consumption and change in inventories, where the
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(7) If xt is the non filtrated series, the 5 quarter centred moving av-
erage:
xx x xx x tt t tt t
* /// // =++ ++ −− ++ 18 14 14 14 18 21 12
(8) The use of this procedure for the period prior to 1995 implies a
negative correlation between the final series and the related in-
dicator.disaggregation into quarterly figures was applied
for its contribution to the GDP volume growth rate
series.
2.3.2. The labour market
As to the series relating to the labour market,
the indicators used for the disaggregation into
quarterly figures for unemployed, total employ-
ment and employees were based on the INE Em-
ployment Survey, previously adjusted for seasonal
fluctuations (Table 3).
Since 1977, a number of important methodolog-
ical changes have been introduced into the Em-
ployment Surveys. Therefore a direct comparison
between them is not possible. It was necessary to
work with a number of hypotheses in order to ob-
tain a single series from 1977 to 2003 which could
be used as an indicator for the disaggregation into
quarterly figures from the annual series. When
putting together the series deriving from the vari-
ous employment surveys, the point of reference
was the annual rate of change implicit in the Banco
de Portugal historical series, with the exception of
the change from the fourth quarter of 1997 to the
first quarter of 1998. In this case, the figures for the
number of unemployed in the period prior to 1998
were adjusted so as to obtain a fall in the unem-
ployment rate of around 0.9 p.p. This was the esti-
mate of the impact of the methodological changes
introduced in 1998 in the reduction of the unem-
ployment rate — see the article “The Portuguese
economy in 1998 and prospects for 1999" in the
Banco de Portugal Economic Bulletin for March
1999.
2.3.3. Income
As to the income series, the most frequently
used procedure was to disaggregation into quar-
terly figures without recourse to related indicators
(Table 4).
The only exceptions were external transfers,
where the indicator was private transfers from the
Balance of Payments adjusted for seasonal varia-
tions (source: Banco de Portugal) and interest re-
ceipts and payments, where the indicators were
calculated on the basis of the series relating to de-
posits, credit and interest rates (source: Banco de
Portugal).
3. ANALYSIS OF RESULTS
This section analyses the main results. In the
first place, we present the main features of the eco-
nomic cycles in Portugal apparent in the quarterly
series. These results are then compared with those
obtained from the available quarterly series from
other countries, bearing in mind not only the main
properties of the economic cycles but also the level
of short-term irregularities. Finally, there is the
comparison with the QNAseries published by INE.
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Table 3
QUARTERLY ASSOCIATED INDICATORS – LABOUR MARKET
Labour force By aggregation
Total employment .................................... By aggregation
General government .................................. With no prior associated indicator
Private sector – employees............................ Employment Survey(a)
Private sector – other forms of employment.............. Employment Survey(a)
Unemployment ....................................... Employment Survey(a)
Unemployment rate By aggregation
Source:
(a) Instituto Nacional de Estatística (INE).
(9) The use of this procedure is better for those variables which
tend to record an evolution characterised by a less irregular
short-term pattern.3.1. The main cyclical characteristics
Chart 1 shows the cyclical component of
GDP(10), comparing the quarterly and the annual
results for the period between 1978 and 2003(11).
The results are similar, as might have been ex-
pected, with the last semester of 1980, the second
quarter of 1990 and the third quarter of 2000 as the
most positive points in the cyclical GDP compo-
nent. The most negative points were the first two
quarters of 1978 and 1986, the second and third
quarters of 1995 and the third and fourth quarters
of 2003. It should be mentioned that the results for
the most recent period must be treated with special
care, given the high sensitivity of the most recent
figures on the filtering procedure.
Table 5 shows the main features of the cyclical
fluctuations in the series and includes measures of
volatility (absolute standard deviation and the rela-
tive standard deviation versus GDP) and the per-
sistence (autocorrelation coefficients) for the vari-
ous components, as well as the correlation struc-
ture with the economic cycle(12). As might have
been expected when cyclical components are being
considered, all the series under review show a high
degree of persistence, with auto-correlation coeffi-
cients of the first order generally higher than 0.8,
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Table 4
QUARTERLY ASSOCIATED INDICATORS – INCOME
Compensation of employees .................. By aggregation
General government......................... By aggregation
Compensation per employee ................ With no prior associated indicator
Employees................................ With no prior associated indicator
Private sector ............................... By aggregation
Compensation per employee ................ With no prior associated indicator
Employees................................ Employment Survey(a)
Domestic transfers ........................... With no prior associated indicator
External transfers ............................ Private transfers from the Balance of Payments(b)
Corporate and property income ................ By aggregation
Housing rents............................... With no prior associated indicator
Mixed income excluding rents ................ With no prior associated indicator
Net interest................................. By aggregation
from investments .......................... After 95 by aggregation. Before 95, average deposit stock for the different
maturities multiplied by the associated interest rates.
deposits ................................ After 1995, interests on deposits
savings certificates ....................... After 1995, interests on saving certificates
emigrants deposits....................... After 1995, interests on emigrant’s deposits
income from bonds, investment funds units
and other investments..................
With no prior associated indicator
from resources ............................ Average credit stock for the different maturities multiplied by the associated
interest rates.
Other ...................................... With no prior associated indicator
Direct taxes ................................. With no prior associated indicator
Social Security contributions .................. With no prior associated indicator
Disposable income............................ By aggregation
Sources:
(a) Instituto Nacional de Estatística (INE).
(b) Banco de Portugal.
(10)In the decomposition of the cyclical component of each variable
from its trend, the Hodrick-Prescott filter was used, with a
smoothing parameter of 1600 for the quarterly figures and 10
for the annual. This ensured a greater comparability between
the results [see, for example, Maravall and del Rio (2001)]
(11)In the series published here, the volume variables are only de-
fined from 1978 because they were built on the basis of vari-
ables expressed in the previous year’s prices.which gradually diminishes as higher lags are con-
sidered. By and large, the results are similar to the
studies presented with information obtained on a
yearly basis(13).
Private consumption is pro-cyclical, with a vol-
atility around 20 per cent higher than GDP, with
marked differences between the two components
under review. The consumption of non-durables
seems react with a lag to the economic cycle, given
that the biggest correlations are visible at two and
three quarters apart. Its volatility is similar to that
of GDP, but less than the cyclical component for
disposable income. This is consistent with the
smoothness suggested by the theory of life cy-
cle/permanent income. Expenditure on durable
goods is highly sensitive to the economic cycle: it
reacts contemporaneously to the GDP cycle and re-
cords cyclical fluctuations which are around 3.7
times more volatile than GDP.
As expected, the cyclical component in GFCF
shows a very high volatility (around 3.4 times
greater than GDP). This goes for all the compo-
nents, though with special emphasis on expendi-
ture for transport material (around 7 times higher).
The structure of the correlation coefficients behave
in a highly pro-cyclical way with some features
that show it leads the GDP cycle (especially for in-
vestment in transport material).
The cyclical component in public consumption
shows a similar volatility to GDP, with the correla-
tion positive but lagging the economic cycle.
The export cycle also has a wide range, which
probably reflects the volatility of the external de-
mand relevant for the Portuguese economy, bear-
ing in mind by how much this variable is impor-
tant in the evolution of Portuguese exports. This
high variability is mainly visible in the export of
tourism, reflecting the high sensitivity to the evolu-
tion of the international environment. The struc-
ture of the correlation coefficients point to a simul-
taneous/advanced reaction in exports in relation to
the economic cycle. This result is consistent with
the fact that the Portuguese economy tends to lag
somewhat the fluctuations in the international
economy.
The cyclical evolution in imports is highly vola-
tile, almost three times as much as GDP volatility.
This probably reflects the fact that the components
on the demand side with a higher import content
are also those that are the most volatile over the
economic cycle. At the same time, the structure of
correlation suggests that imports may be slightly
advanced in relation to the economic cycle. This
situation stems from imports of goods, since the
import of services somewhat lag the economic cy-
cle. Both imports and exports are pro-cyclical but
imports have a higher correlation with GDP. This is
the reason why the trade balance is counter-
cyclical(14).
As to labour market series, the behaviour is
strongly pro-cyclical, in total employment, labour
force and apparent productivity. The correlation
coefficients are 0.80, 0.60 and 0.86 respectively. For
employment, this behaviour comes as no surprise
where employees are concerned. With other forms
of employment there is no significant correlation
with the economic cycle. Moreover, the number of
unemployed and the unemployment rate are
strongly counter-cyclical. Here, we find the highest
correlation coefficient with the economic cycle at a
one-quarter-year lag(15).
58 Banco de Portugal / Economic bulletin / June 2004
Articles
Chart 1




















Annual figures HP ( =10)
(12)In this assessment, consideration was only given to the main
variables relative to expenditure, employment and income. All
the variables are given in real terms and where there is no spe-
cific deflator for any series, the deflator for private consump-
tion was used (compensations, disposable income and sav-
ings). The volume series are given as logarithms, except for the
variables which are in ratio terms (rate of unemployment and
savings rate).
(13)See, for example, Correia et al. (1992), Dias (1997), Neves and
Belo (2002) and Bonfim and Neves (2002).
(14)The same result was obtained by de la Torre (1997) for a num-
ber of developed economies.Table 5
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() i=- 1 i=- 2 i=- 3 i=- 4 i=- 4 i=- 3 i=- 2 i=- 1 i=0 i=1 i=2 i=3 i=4
GDP ......................................... constant prices 0.018 1.00 0.86 0.74 0.64 0.52 0.52 0.64 0.74 0.86 1.00 0.86 0.74 0.64 0.52
Expenditure components
Private consumption ........................... constant prices 0.022 1.22 0.93 0.83 0.69 0.52 0.67 0.72 0.73 0.74 0.72 0.65 0.57 0.47 0.34
Private consumption of durables................. constant prices 0.066 3.69 0.84 0.71 0.54 0.36 0.50 0.59 0.63 0.69 0.73 0.65 0.56 0.46 0.35
Private consumption of non-durables............. constant prices 0.017 0.97 0.91 0.81 0.68 0.50 0.68 0.70 0.70 0.68 0.63 0.58 0.51 0.41 0.30
Public consumption ............................ constant prices 0.017 0.97 0.94 0.79 0.58 0.37 0.70 0.75 0.76 0.74 0.69 0.63 0.56 0.47 0.36
GFCF ........................................ constant prices 0.060 3.37 0.88 0.69 0.46 0.27 0.33 0.44 0.55 0.64 0.73 0.68 0.60 0.52 0.44
GFCF machinery and equipment................. constant prices 0.078 4.35 0.88 0.75 0.62 0.48 0.53 0.59 0.64 0.65 0.70 0.65 0.58 0.53 0.47
GFCF transport material ........................ constant prices 0.126 7.08 0.72 0.66 0.46 0.31 0.22 0.28 0.34 0.35 0.45 0.44 0.43 0.43 0.43
GFCF construction ............................. constant prices 0.069 3.84 0.84 0.47 0.02 -0.32 0.05 0.15 0.30 0.42 0.51 0.46 0.41 0.30 0.21
GFCF other ................................... constant prices 0.092 5.15 0.87 0.71 0.53 0.35 0.37 0.44 0.50 0.51 0.56 0.50 0.44 0.40 0.38
Exports of goods and services ................... constant prices 0.047 2.63 0.87 0.67 0.40 0.14 -0.20 -0.07 0.11 0.28 0.41 0.40 0.41 0.37 0.31
Exports of goods............................... constant prices 0.048 2.68 0.85 0.65 0.37 0.10 -0.30 -0.20 -0.05 0.09 0.22 0.22 0.22 0.19 0.15
Exports of services ............................. constant prices 0.064 3.58 0.85 0.68 0.47 0.24 0.05 0.20 0.35 0.49 0.58 0.56 0.57 0.52 0.45
Imports of goods and services ................... constant prices 0.054 3.00 0.92 0.79 0.62 0.45 0.34 0.45 0.56 0.64 0.65 0.67 0.65 0.58 0.52
Imports of goods............................... constant prices 0.056 3.13 0.92 0.78 0.60 0.42 0.29 0.40 0.52 0.61 0.64 0.66 0.65 0.59 0.52
Imports of services............................. constant prices 0.066 3.71 0.76 0.62 0.42 0.23 0.45 0.52 0.55 0.54 0.49 0.45 0.39 0.33 0.28
Employment, unemployment and productivity
Labour force .................................. thousands 0.007 0.39 0.87 0.68 0.45 0.21 0.30 0.39 0.48 0.56 0.60 0.59 0.57 0.53 0.47
Total employment ............................. thousands 0.010 0.55 0.91 0.77 0.58 0.38 0.54 0.63 0.72 0.78 0.80 0.77 0.71 0.61 0.49
Employees .................................... thousands 0.013 0.71 0.94 0.85 0.71 0.56 0.65 0.72 0.78 0.81 0.81 0.76 0.69 0.60 0.48
Other forms of employment..................... thousands 0.012 0.66 0.78 0.44 0.00 -0.40 -0.36 -0.27 -0.18 -0.06 0.01 0.06 0.07 0.07 0.06
Unemployment................................ thousands 0.094 5.23 0.93 0.81 0.63 0.43 -0.56 -0.62 -0.65 -0.67 -0.64 -0.59 -0.50 -0.37 -0.24
Unemployment rate............................ percentage 0.005 - 0.94 0.82 0.65 0.47 -0.60 -0.67 -0.71 -0.73 -0.71 -0.66 -0.57 -0.44 -0.31
Apparent labour productivity ................... constant prices 0.012 0.65 0.64 0.43 0.28 0.14 0.32 0.42 0.52 0.64 0.86 0.66 0.53 0.45 0.37
Wages, disposable income and saving
Compensation of employees .................... constant prices 0.035 1.97 0.93 0.78 0.58 0.35 0.55 0.59 0.62 0.61 0.59 0.54 0.46 0.35 0.26
Compensation per employee .................... constant prices 0.031 1.75 0.91 0.73 0.48 0.20 0.36 0.38 0.39 0.37 0.34 0.30 0.23 0.16 0.10
Disposable income ............................. constant prices 0.026 1.45 0.88 0.74 0.55 0.34 0.52 0.56 0.62 0.64 0.66 0.62 0.54 0.44 0.33
Savings of the private sector..................... constant prices 0.101 5.67 0.73 0.44 0.16 -0.10 0.13 0.14 0.19 0.19 0.23 0.23 0.18 0.13 0.10
Savings rate (% of disposable income)............ percentage 0.014 - 0.68 0.37 0.05 -0.27 -0.06 -0.05 0.02 0.02 0.08 0.11 0.08 0.07 0.06
Note:
(a) Variables in logs (excluding ratios).As far as income is concerned, compensation
per employee and real household disposable in-
come behave in a pro-cyclical fashion, with a corre-
lation structure suggesting a lagging evolution in
relation to the economic cycle in the case of com-
pensations. As far as household savings and sav-
ings rate are concerned, there are by and large
positively correlated though hardly significant sta-
tistically (especially for the savings rate).
3.2. International comparison
It is important to compare the results for Portu-
gal with other European economies and a group
was chosen for this purpose(16).
Table 6 compares the main features of the eco-
nomic cycle for the periods 1978 to 2003 and 1990
to 2003. The figures are analysed in a rather more
summary fashion than for the quarterly series for
the Portuguese economy. In terms of the correla-
tions with the economic cycle, the results for Portu-
gal are by and large similar to other countries, and
there is also considerable stability in the two sam-
ple periods analysed. However, remarkable differ-
ence is related with the pro-cyclical behaviour of
public consumption, while in other economies this
relationship is weaker or even negative.
As for the standard deviations in the cyclical
components, the Portuguese economy is more vol-
atile overall, though this is less evident in external
trade in the most recent period (1990 to 2003). The
unemployment rate is less volatile in Portugal. In
any case, these results are probably not related to
the disaggregation into quarterly figures, since the
use of annual figures leads to results which are not
greatly dissimilar.
Table 7 compares chain rates of change and this
provides a way of assessing the level of irregularity
in the quarterly evolution of the various series. The
correlations with the rate of change in GDP show
the expected signs and the magnitudes are not
very different from those observed in other coun-
tries. The exception is public consumption, the size
of which is only comparable with the figures for
Spain and Austria.
In terms of the volatility of the chain rates of
change, the results for Portugal are (i) higher for
GDP, private consumption and GFCF, (ii) relatively
similar for public consumption, exports and im-
ports and (iii) lower for the unemployment rate.
The use of annual figures in fact leads to results
which are qualitatively similar, along the lines of
the cyclical components. The exceptions are public
consumption throughout the sample and the infor-
mation relating to external trade during the first
part of the sample. In these cases, the quarterly se-
ries show a very similar volatility to those in other
countries, while the use of annual values implies a
far greater volatility in Portugal. These results stem
from the smoothing process underlying the disag-
gregation into quarterly figures for public con-
sumption and the information for exports and im-
ports in the first part of the sample (see Section
2.3.1).
This comparison between quarterly and annual
results is shown in Chart 2, which highlights the
figures in the last two columns of Table 7. The
greater volatility of the chain rates of change in the
quarterly series for the Portuguese economy
should not be attributed to the procedures adopted
for the disaggregation into quarterly figures. The
opposite is in fact true: the relative volatility be-
tween the results for Portugal and the selected
group of countries diminishes overall when the an-
nual information is switched to quarterly.
3.3. Comparison with the QNA series of INE
An important point here relates to the compari-
son between the quarterly series presented in this
article and the QNA series of INE. And special at-
tention should be given to the comparison with the
most recent version in ESA95. This is now pub-
lished by INE, for the period from 1995, within a
maximum of 70-day period after the end of each
quarter.
Chart 3 illustrates this comparison for the main
components of expenditure, bearing in mind the
overlap of various sets of quarterly accounts series
in ESA79 for the period prior to 1995.
For the period after 1995, these differences are
marginal, reflecting the fact that (i) most of the in-
dicators used for disaggregating into quarterly fig-
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(15)This result is very similar to those for the US economy de-
scribed in Stock and Watson (1999).
(16)The information was obtained from OECD data. Germany was
not included because of the problems handling the statistics re-
lating to reunification.Table 6
COMPARATIVE STATISTICS OF CYCLICAL COMPONENTS




Por Spa Ita Fra UK Bel Aus Net Por Spa Ita Fra UK Bel Aus Net Por./Ext.(a) Por./Ext.(a)
1978Q1 a 2003Q4
G D P................ -------- 1.79 1.04 1.02 0.95 1.31 1.11 0.99 1.21 1.64 1.77
Private consumption . . 0.72 0.79 0.76 0.78 0.84 0.68 0.71 0.72 2.18 1.19 1.38 0.86 1.51 0.93 1.00 1.35 1.86 2.00
Public consumption. . . 0.69 0.50 -0.08 -0.30 -0.22 0.12 0.28 0.04 1.74 1.29 0.72 0.76 0.95 1.01 0.91 0.80 1.89 2.03
GFCF ............... 0.73 0.83 0.80 0.88 0.72 0.71 0.59 0.67 6.03 3.91 3.07 2.96 4.06 4.19 2.55 3.49 1.74 1.52
Total exports......... 0.41 0.05 0.28 0.69 0.53 0.53 0.63 0.60 4.69 2.92 3.87 2.81 2.68 2.63 3.40 2.41 1.59 1.44
Total imports ........ 0.65 0.66 0.68 0.83 0.68 0.61 0.57 0.65 5.36 4.74 4.30 3.06 3.70 2.79 3.60 2.70 1.51 1.74
Unemployment rate. . . -0.71 -0.83 -0.24 -0.82 -0.73 -0.67 -0.49 -0.66 0.50 0.98 0.45 0.47 0.91 0.60 0.27 0.79 0.78 0.69
1990Q1 a 2003Q4
G D P................ -------- 1.70 1.18 0.92 1.05 1.01 1.14 0.91 1.14 1.62 1.72
Private consumption . . 0.69 0.84 0.65 0.85 0.82 0.79 0.75 0.88 1.79 1.25 1.31 0.85 1.04 0.86 0.81 1.30 1.68 1.72
Public consumption. . . 0.69 0.56 -0.12 -0.46 -0.32 0.20 0.21 0.05 1.81 1.27 0.72 0.93 0.96 1.00 1.10 0.90 1.85 1.76
GFCF ............... 0.83 0.90 0.80 0.95 0.66 0.63 0.74 0.71 5.13 4.16 3.55 3.24 2.98 3.16 2.32 3.30 1.58 1.61
Total exports......... 0.57 0.20 0.45 0.81 0.59 0.74 0.75 0.63 3.52 2.68 3.63 3.05 2.56 2.49 3.24 2.40 1.23 1.14
Total imports ........ 0.72 0.81 0.71 0.89 0.58 0.73 0.67 0.72 3.45 4.06 4.35 3.50 2.44 2.37 3.02 2.67 1.08 1.26
Unemployment rate. . . -0.74 -0.87 -0.37 -0.89 -0.79 -0.67 -0.60 -0.79 0.59 1.14 0.49 0.57 0.82 0.68 0.27 0.66 0.89 0.80
Source: Based on OECD data, excluding Portugal.
Note:
(a) Simple average of remained countries.Table 7
COMPARATIVE STATISTICS OF CHAIN RATES OF CHANGE




Por Spa Ita Fra UK Bel Aus Net Por Spa Ita Fra UK Bel Aus Net Por/Ext(a) Por/Ext(a)
1978Q2 to 2003Q4
G D P................. -------- 1.08 0.74 0.64 0.50 0.80 0.76 0.69 0.91 1.50 1.69
Private consumption. . . 0.42 0.49 0.54 0.66 0.70 0.50 0.53 0.31 1.05 0.72 0.68 0.65 1.09 0.53 0.99 0.90 1.35 1.94
Public consumption.... 0.30 0.39 0.07 0.07 0.10 0.02 0.38 0.06 0.77 1.00 0.49 0.45 1.05 0.73 0.58 0.76 1.09 2.03
GFCF ................ 0.61 0.57 0.54 0.74 0.30 0.43 0.50 0.50 3.30 1.95 1.67 1.31 2.72 2.73 2.21 3.87 1.38 1.80
Total exports.......... 0.43 0.11 0.15 0.53 0.55 0.23 0.35 0.21 2.64 3.00 4.14 1.76 2.84 2.10 2.61 2.03 1.02 1.84
Total imports ......... 0.29 0.34 0.22 0.64 0.39 0.21 0.34 0.15 2.62 2.97 3.51 1.65 2.83 2.46 2.51 1.88 1.05 1.64
Unemployment rate . . . -0.35 -0.46 0.00 -0.42 -0.42 -0.36 -0.28 -0.32 0.21 0.46 0.28 0.21 0.37 0.25 0.15 0.31 0.73 0.71
1990Q1 to 2003Q4
G D P................. -------- 0.91 0.73 0.61 0.50 0.49 0.73 0.54 0.61 1.52 1.67
Private consumption. . . 0.33 0.39 0.54 0.61 0.59 0.45 0.32 0.40 0.91 0.68 0.61 0.56 0.67 0.48 0.71 0.74 1.46 2.02
Public consumption.... 0.24 0.47 -0.08 0.00 -0.12 0.07 0.43 -0.03 0.78 0.91 0.45 0.50 0.94 0.78 0.70 0.71 1.12 1.92
GFCF ................ 0.63 0.55 0.52 0.76 0.37 0.22 0.53 0.57 2.96 1.87 1.93 1.33 1.94 2.09 2.21 3.72 1.38 1.71
Total exports.......... 0.53 0.00 0.22 0.64 0.12 0.24 0.54 0.15 2.42 2.58 3.50 1.86 2.04 1.77 2.31 1.51 1.08 1.02
Total imports ......... 0.31 0.22 0.31 0.71 0.36 0.14 0.37 0.27 2.26 2.27 3.23 1.76 1.81 1.89 2.45 1.62 1.05 1.24
Unemployment rate . . . -0.39 -0.42 -0.03 -0.57 -0.59 -0.33 -0.19 -0.42 0.24 0.46 0.28 0.22 0.30 0.24 0.15 0.27 0.86 0.86
Source: Based on OECD data, excluding Portugal.
Note:
(a) Simple average of remained countries. In the case of quarterly values, the relative standard deviations analysis is based on the annualized rates of change in order to permit comparison with the annual
values.ures are based on the QNA series of INE and (ii)
the annual figures used as reference points are
very close to the annual values implicit in these
quarterly accounts. The only exception is public
consumption, where the differences between the
series herein published and the QNA probably re-
flect different procedures in disaggregating into
quarterly figures.
For the period prior to 1995, the differences are
more evident, reflecting first and foremost the dif-
ferences between the respective annual figures. In
any case, these differences are especially visible in
the information for external trade — in particular
for imports. The QNA figures in ESA79 show
much higher volatility in chain rates of change.
These differences reflect the prior smoothing pro-
cess already mentioned in the related indicators for
exports and imports, therefore being the main jus-
tification for the different assessment of the quar-
terly evolution of GDP.
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Chart 2
RELATIVE VOLATILITY BETWEEN PORTUGAL AND OTHER EUROPEAN COUNTRIES
Chain rates of change
1978Q2-2003Q4
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Chart 3
QUARTERLY SERIES VERSUS QNA SERIES FROM INE
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MAIN EXPENDITURE COMPONENTS
1977 1978 1979
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 531.6 565.7 598.5 621.4 650.9 677.7 718.8 767.2 792.7 837.2 900.5 981.4
Public consumption ............................... 119.9 122.3 127.2 133.9 144.4 153.4 163.1 171.8 181.0 192.0 205.6 222.2
GFCF............................................ 251.7 285.5 293.0 302.0 289.7 311.4 332.6 362.9 412.1 462.3 506.0 509.9
Change in inventories ............................. 34.7 34.7 34.7 34.7 54.7 54.6 45.8 28.3 -0.7 2.7 2.5 -1.1
Exports of goods and services....................... 137.3 150.5 158.1 170.3 182.2 196.5 222.9 259.1 293.3 335.9 379.8 414.2
Goods.......................................... 88.0 96.7 100.0 106.3 111.5 123.8 136.0 164.3 182.1 210.8 234.5 260.0
Services ........................................ 49.3 53.8 58.0 63.9 70.6 72.7 86.9 94.7 111.3 125.2 145.3 154.3
Imports of goods and services ...................... 229.3 269.4 278.7 300.4 305.2 308.3 336.5 362.1 387.6 440.1 508.9 567.1
Goods.......................................... 203.7 240.6 248.5 267.7 270.8 272.7 297.9 319.7 341.8 389.0 447.0 497.7
Services ........................................ 25.6 28.8 30.2 32.8 34.4 35.5 38.6 42.4 45.9 51.0 61.9 69.4
G D P............................................. 845.9 889.3 932.7 961.8 1016.8 1085.4 1146.7 1227.0 1290.8 1390.0 1485.5 1559.5
Previous year prices (EUR million)
Private consumption (residents)..................... 601.4 601.0 607.8 616.2 723.2 732.7 744.3 759.1
Public consumption ............................... 129.3 131.2 133.1 135.1 164.5 167.6 171.1 175.0
GFCF............................................ 263.4 268.9 270.7 276.5 356.4 378.1 392.4 372.3
Change in inventories ............................. 54.3 54.1 45.4 28.0 3.2 -12.5 -11.9 5.2
Exports of goods and services....................... 165.0 169.9 181.2 199.2 255.3 279.7 294.7 304.3
Goods.......................................... 100.6 105.9 109.3 123.2 156.7 171.6 179.7 185.5
Services ........................................ 64.4 64.0 71.9 76.1 98.6 108.1 115.0 118.9
Imports of goods and services ...................... 276.5 269.2 268.6 274.1 329.2 347.9 369.7 382.9
Goods.......................................... 246.2 239.4 238.6 243.4 290.2 306.4 322.5 333.9
Services ........................................ 30.3 29.7 30.1 30.7 39.0 41.5 47.2 49.0
G D P............................................. 936.9 955.8 969.5 981.0 1173.5 1197.6 1220.9 1233.0
Volume (base year 1995)
Private consumption (residents)..................... 6216.8 6212.3 6283.2 6369.5 6445.0 6529.3 6632.4 6764.6
Public consumption ............................... 1666.4 1690.8 1715.8 1742.1 1771.9 1804.6 1842.4 1884.9
GFCF............................................ 2426.5 2477.0 2493.2 2547.4 2733.3 2899.7 3009.2 2855.3
Exports of goods and services....................... 1251.2 1287.8 1373.7 1510.6 1608.7 1762.5 1857.1 1917.7
Goods.......................................... 698.3 735.1 758.9 855.1 891.6 976.0 1022.0 1054.9
Services ........................................ 592.6 588.4 661.1 699.5 770.8 845.8 899.8 929.8
Imports of goods and services ...................... 1594.8 1552.8 1549.6 1581.3 1575.2 1664.8 1769.0 1832.4
Goods.......................................... 1357.4 1320.1 1315.2 1341.9 1333.1 1407.8 1481.6 1534.0
Services ........................................ 241.9 237.8 240.5 245.6 249.6 265.4 301.9 313.7
G D P............................................. 11193.0 11419.1 11582.7 11719.4 12037.5 12285.2 12523.7 12648.5
Deflator (1995=1)
Private consumption (residents)..................... 0.1047 0.1091 0.1144 0.1204 0.1230 0.1282 0.1358 0.1451
Public consumption ............................... 0.0867 0.0908 0.0951 0.0986 0.1021 0.1064 0.1116 0.1179
GFCF............................................ 0.1194 0.1257 0.1334 0.1424 0.1508 0.1594 0.1682 0.1786
Exports of goods and services....................... 0.1456 0.1526 0.1623 0.1715 0.1823 0.1906 0.2045 0.2160
Goods.......................................... 0.1597 0.1684 0.1792 0.1922 0.2042 0.2160 0.2295 0.2464
Services ........................................ 0.1192 0.1236 0.1315 0.1354 0.1444 0.1480 0.1614 0.1659
Imports of goods and services ...................... 0.1914 0.1985 0.2172 0.2290 0.2461 0.2643 0.2877 0.3095
Goods.......................................... 0.1995 0.2066 0.2265 0.2382 0.2564 0.2763 0.3017 0.3244
Services ........................................ 0.1422 0.1494 0.1606 0.1727 0.1837 0.1923 0.2052 0.2212
G D P............................................. 0.0908 0.0951 0.0990 0.1047 0.1072 0.1131 0.1186 0.1233MAIN EXPENDITURE COMPONENTS
1980 1981 1982
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 1061.6 1132.8 1199.3 1248.7 1328.1 1393.2 1483.9 1560.3 1632.1 1713.1 1779.2 1843.2
Public consumption ............................... 240.7 259.5 277.0 293.4 309.1 324.4 340.0 356.4 372.2 392.4 414.8 442.2
GFCF............................................ 510.3 518.5 539.2 590.9 675.0 731.4 785.6 798.0 844.7 870.0 895.3 908.4
Change in inventories ............................. 68.2 119.7 139.3 127.1 93.4 76.4 75.3 90.0 127.0 137.5 122.7 82.6
Exports of goods and services....................... 456.2 467.4 485.8 486.1 506.4 529.2 549.2 555.5 579.3 599.6 684.7 716.0
Goods.......................................... 285.8 292.9 294.6 296.5 303.2 318.2 329.9 341.1 360.9 385.2 451.4 477.8
Services ........................................ 170.3 174.5 191.2 189.6 203.2 211.0 219.3 214.5 218.4 214.4 233.2 238.2
Imports of goods and services ...................... 628.4 684.3 729.1 774.4 814.9 932.1 943.8 955.4 1026.0 1101.8 1157.4 1149.7
Goods.......................................... 542.9 593.9 627.9 664.9 697.4 806.1 817.6 822.8 896.1 964.7 1019.8 1007.2
Services ........................................ 85.5 90.3 101.2 109.5 117.5 125.9 126.2 132.7 129.8 137.1 137.7 142.4
G D P............................................. 1708.6 1813.6 1911.5 1971.8 2097.1 2122.7 2290.3 2404.7 2529.3 2610.7 2739.2 2842.7
Previous year prices (EUR million)
Private consumption (residents)..................... 930.2 952.9 967.8 975.0 1182.8 1192.5 1197.9 1204.3 1468.2 1481.8 1484.1 1482.0
Public consumption ............................... 211.5 216.2 220.4 224.1 279.0 282.1 284.6 286.6 338.5 341.1 344.7 349.0
GFCF............................................ 444.4 421.9 429.3 449.5 594.7 612.9 643.5 649.4 770.7 756.8 749.8 733.5
Change in inventories ............................. 34.9 61.2 71.2 65.0 83.3 68.2 67.1 80.3 116.0 125.6 112.1 75.5
Exports of goods and services....................... 391.1 392.8 391.0 380.6 460.6 466.0 465.1 463.4 527.1 532.5 556.4 583.7
Goods.......................................... 245.3 242.9 238.8 230.1 279.1 279.9 284.6 288.9 333.0 344.2 369.8 393.1
Services ........................................ 145.9 149.9 152.2 150.6 181.4 186.1 180.5 174.5 194.1 188.3 186.6 190.6
Imports of goods and services ...................... 547.0 560.7 577.7 583.6 724.7 732.7 755.7 773.7 972.7 976.4 961.7 955.1
Goods.......................................... 472.5 484.2 495.8 500.6 622.8 629.4 654.4 670.8 853.6 857.3 848.7 842.7
Services ........................................ 74.5 76.5 82.0 83.1 101.9 103.4 101.3 102.9 119.1 119.1 113.0 112.4
G D P............................................. 1465.2 1484.4 1502.1 1510.6 1875.5 1888.9 1902.7 1910.2 2247.7 2261.3 2285.4 2268.7
Volume (base year 1995)
Private consumption (residents)..................... 6985.5 7155.6 7267.9 7321.7 7319.8 7380.0 7413.8 7453.2 7529.0 7598.8 7610.5 7600.2
Public consumption ............................... 1929.4 1972.3 2010.6 2044.0 2073.4 2096.7 2115.4 2130.0 2141.7 2158.6 2181.2 2208.7
GFCF............................................ 2703.3 2566.2 2611.3 2734.2 2923.9 3013.6 3164.1 3192.7 3168.9 3111.6 3083.1 3016.0
Exports of goods and services....................... 1963.7 1972.1 1963.0 1911.0 1897.6 1919.8 1916.3 1909.3 1882.2 1901.5 1986.7 2084.5
Goods.......................................... 1090.3 1079.9 1061.6 1022.7 1015.1 1017.9 1035.0 1050.5 1061.1 1097.0 1178.4 1252.9
Services ........................................ 937.8 963.7 978.5 968.1 962.2 986.8 957.3 925.6 877.2 850.7 843.2 861.3
Imports of goods and services ...................... 1965.8 2014.9 2076.3 2097.4 2098.5 2121.7 2188.1 2240.3 2307.2 2316.0 2281.0 2265.5
Goods.......................................... 1623.5 1663.6 1703.3 1719.8 1720.2 1738.3 1807.4 1852.7 1932.7 1941.2 1921.6 1908.0
Services ........................................ 369.0 378.8 406.2 411.4 412.7 418.5 410.0 416.7 393.2 393.2 373.0 371.1
G D P............................................. 12665.5 12830.8 12984.0 13058.0 13052.9 13145.9 13241.8 13294.2 13296.2 13376.9 13519.2 13420.4
Deflator (1995=1)
Private consumption (residents)..................... 0.1520 0.1583 0.1650 0.1706 0.1814 0.1888 0.2002 0.2093 0.2168 0.2254 0.2338 0.2425
Public consumption ............................... 0.1248 0.1316 0.1378 0.1435 0.1491 0.1547 0.1607 0.1673 0.1738 0.1818 0.1902 0.2002
GFCF............................................ 0.1888 0.2021 0.2065 0.2161 0.2309 0.2427 0.2483 0.2499 0.2665 0.2796 0.2904 0.3012
Exports of goods and services....................... 0.2323 0.2370 0.2475 0.2544 0.2669 0.2757 0.2866 0.2910 0.3078 0.3153 0.3446 0.3435
Goods.......................................... 0.2622 0.2712 0.2776 0.2899 0.2987 0.3126 0.3187 0.3247 0.3401 0.3512 0.3831 0.3814
Services ........................................ 0.1816 0.1811 0.1954 0.1959 0.2112 0.2139 0.2291 0.2317 0.2490 0.2520 0.2766 0.2765
Imports of goods and services ...................... 0.3197 0.3396 0.3512 0.3692 0.3883 0.4393 0.4313 0.4265 0.4447 0.4757 0.5074 0.5075
Goods.......................................... 0.3344 0.3570 0.3686 0.3866 0.4054 0.4638 0.4523 0.4441 0.4637 0.4970 0.5307 0.5279
Services ........................................ 0.2318 0.2385 0.2492 0.2661 0.2848 0.3008 0.3078 0.3183 0.3301 0.3488 0.3691 0.3838
G D P............................................. 0.1349 0.1413 0.1472 0.1510 0.1607 0.1615 0.1730 0.1809 0.1902 0.1952 0.2026 0.2118MAIN EXPENDITURE COMPONENTS
1983 1984 1985
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 1986.2 2089.1 2247.1 2408.3 2513.5 2661.0 2843.5 2900.2 3041.2 3142.7 3232.3 3368.2
Public consumption ............................... 470.7 499.9 527.7 551.7 578.2 604.0 638.4 675.4 721.5 765.9 811.9 858.0
GFCF............................................ 988.4 1048.7 1136.8 1122.8 1054.6 1152.2 1192.9 1279.3 1286.4 1309.7 1365.3 1443.1
Change in inventories ............................. -28.3 29.5 56.6 52.8 -19.0 -9.3 -3.6 -2.0 27.6 26.5 15.7 -5.0
Exports of goods and services....................... 804.1 879.9 1013.8 1108.8 1223.8 1331.5 1468.0 1562.6 1719.5 1775.0 1802.7 1850.4
Goods.......................................... 531.1 598.0 687.5 762.5 840.3 918.5 1011.8 1082.7 1170.6 1230.4 1235.4 1269.7
Services ........................................ 273.1 281.9 326.4 346.3 383.5 413.1 456.2 479.8 548.9 544.6 567.3 580.7
Imports of goods and services ...................... 1177.1 1227.4 1367.3 1486.4 1539.4 1622.7 1761.0 1829.5 1923.8 1945.6 1910.1 2010.4
Goods.......................................... 1026.0 1071.9 1197.7 1306.5 1344.8 1419.2 1539.9 1594.3 1677.2 1687.2 1656.5 1740.3
Services ........................................ 151.1 155.4 169.6 179.9 194.6 203.5 221.0 235.2 246.6 258.4 253.5 270.1
G D P............................................. 3044.0 3319.7 3614.8 3758.0 3811.7 4116.7 4378.1 4586.0 4872.4 5074.2 5317.8 5504.4
Previous year prices (EUR million)
Private consumption (residents)..................... 1741.7 1734.4 1727.2 1712.8 2152.9 2148.4 2155.7 2152.8 2714.0 2721.7 2734.1 2768.6
Public consumption ............................... 417.5 421.3 423.0 422.7 512.4 511.8 513.8 518.4 637.5 646.8 656.3 666.0
GFCF............................................ 881.0 886.7 881.1 803.1 934.4 971.4 951.2 960.9 1154.3 1144.2 1163.1 1182.7
Change in inventories ............................. 23.1 -24.1 -46.1 -43.0 -49.6 -24.2 -9.4 -5.2 -24.8 -23.9 -14.1 4.5
Exports of goods and services....................... 727.5 747.7 774.9 803.0 1032.2 1080.1 1117.3 1152.6 1524.6 1534.2 1522.2 1546.5
Goods.......................................... 491.3 509.5 528.5 550.3 703.7 733.5 762.0 785.4 1042.5 1062.9 1053.4 1067.6
Services ........................................ 236.2 238.2 246.5 252.7 328.5 346.7 355.3 367.1 482.1 471.4 468.8 479.0
Imports of goods and services ...................... 1085.8 1045.8 1032.0 991.7 1263.8 1270.8 1307.7 1308.7 1736.4 1761.2 1755.3 1821.1
Goods.......................................... 955.2 919.2 904.6 868.1 1095.8 1102.8 1132.4 1133.7 1515.2 1538.0 1540.4 1600.1
Services ........................................ 130.6 126.6 127.4 123.7 168.0 168.0 175.3 175.0 221.2 223.3 214.9 221.1
G D P............................................. 2704.9 2720.2 2728.2 2706.8 3318.5 3416.7 3420.9 3470.7 4269.1 4261.8 4306.3 4347.1
Volume (base year 1995)
Private consumption (residents)..................... 7583.8 7552.1 7520.8 7458.1 7426.0 7410.3 7435.8 7425.6 7382.1 7403.1 7436.8 7530.8
Public consumption ............................... 2237.4 2258.0 2267.1 2265.1 2256.3 2253.9 2262.4 2282.7 2313.0 2346.5 2381.2 2416.2
GFCF............................................ 3099.8 3120.0 3100.2 2825.7 2641.2 2745.9 2688.9 2716.2 2662.5 2639.2 2682.7 2727.9
Exports of goods and services....................... 2215.3 2276.7 2359.7 2445.1 2520.9 2638.0 2728.7 2814.9 2921.0 2939.5 2916.5 2963.1
Goods.......................................... 1345.8 1395.6 1447.6 1507.3 1554.2 1620.0 1682.9 1734.8 1783.4 1818.3 1802.0 1826.3
Services ........................................ 896.6 904.1 935.6 959.4 989.0 1043.7 1069.8 1105.2 1170.7 1144.7 1138.6 1163.2
Imports of goods and services ...................... 2245.1 2162.4 2133.8 2050.6 2065.0 2076.5 2136.7 2138.5 2164.3 2195.3 2187.9 2270.0
Goods.......................................... 1892.7 1821.4 1792.4 1720.1 1720.7 1731.7 1778.1 1780.2 1800.9 1828.0 1830.9 1901.9
Services ........................................ 365.4 354.2 356.5 345.9 364.1 364.1 380.0 379.4 385.2 388.8 374.2 384.9
G D P............................................. 13525.4 13601.8 13641.6 13534.6 13118.6 13507.0 13523.7 13720.2 13614.1 13590.6 13732.6 13862.8
Deflator (1995=1)
Private consumption (residents)..................... 0.2619 0.2766 0.2988 0.3229 0.3385 0.3591 0.3824 0.3906 0.4120 0.4245 0.4346 0.4473
Public consumption ............................... 0.2104 0.2214 0.2328 0.2436 0.2563 0.2680 0.2822 0.2959 0.3119 0.3264 0.3410 0.3551
GFCF............................................ 0.3188 0.3361 0.3667 0.3974 0.3993 0.4196 0.4436 0.4710 0.4831 0.4962 0.5089 0.5290
Exports of goods and services....................... 0.3630 0.3865 0.4296 0.4535 0.4855 0.5048 0.5380 0.5551 0.5887 0.6038 0.6181 0.6245
Goods.......................................... 0.3946 0.4285 0.4749 0.5059 0.5407 0.5670 0.6012 0.6241 0.6564 0.6767 0.6856 0.6952
Services ........................................ 0.3046 0.3117 0.3488 0.3609 0.3878 0.3958 0.4264 0.4342 0.4688 0.4758 0.4983 0.4992
Imports of goods and services ...................... 0.5243 0.5676 0.6408 0.7249 0.7455 0.7815 0.8242 0.8555 0.8888 0.8863 0.8730 0.8857
Goods.......................................... 0.5421 0.5885 0.6682 0.7596 0.7815 0.8196 0.8661 0.8955 0.9313 0.9229 0.9048 0.9151
Services ........................................ 0.4136 0.4388 0.4757 0.5200 0.5344 0.5588 0.5817 0.6200 0.6401 0.6647 0.6775 0.7017
G D P............................................. 0.2251 0.2441 0.2650 0.2777 0.2906 0.3048 0.3237 0.3342 0.3579 0.3734 0.3872 0.3971MAIN EXPENDITURE COMPONENTS
1986 1987 1988
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 3563.4 3780.1 3916.0 4095.2 4210.8 4429.5 4556.8 4728.7 5098.2 5348.7 5635.6 5958.7
Public consumption ............................... 902.3 945.1 982.1 1016.7 1045.8 1085.1 1133.1 1192.2 1261.6 1334.6 1409.7 1488.4
GFCF............................................ 1416.9 1539.3 1607.4 1758.3 1864.4 2027.1 2115.1 2304.7 2440.9 2621.0 2768.5 2877.5
Change in inventories ............................. 17.3 28.7 38.7 47.3 142.7 149.4 144.2 127.1 192.9 153.9 124.4 104.2
Exports of goods and services....................... 1891.6 1961.2 2070.0 2186.9 2295.3 2438.5 2560.1 2652.5 2787.7 2798.9 3027.8 3189.5
Goods.......................................... 1263.8 1333.8 1379.3 1471.4 1528.0 1613.7 1682.4 1767.9 1850.3 1912.3 2043.0 2152.6
Services ........................................ 627.8 627.4 690.7 715.4 767.3 824.9 877.7 884.6 937.4 886.6 984.9 1036.9
Imports of goods and services ...................... 1999.7 2020.1 2080.7 2345.4 2504.1 2717.6 2968.4 3184.8 3441.1 3550.0 3874.6 3947.3
Goods.......................................... 1748.5 1746.6 1808.1 2039.9 2192.6 2376.8 2610.7 2794.9 3028.5 3125.3 3419.6 3455.2
Services ........................................ 251.2 273.5 272.6 305.6 311.5 340.8 357.7 389.9 412.6 424.7 455.1 492.0
G D P............................................. 5791.9 6234.4 6533.5 6759.0 7054.9 7412.0 7540.9 7820.5 8340.2 8707.2 9091.4 9671.1
Previous year prices (EUR million)
Private consumption (residents)..................... 3289.2 3394.7 3439.5 3531.9 4003.2 4129.2 4147.4 4210.5 4785.0 4883.2 4951.9 5081.3
Public consumption ............................... 818.2 828.0 836.0 842.3 980.4 990.3 1004.8 1023.9 1166.5 1192.9 1219.2 1245.5
GFCF............................................ 1344.0 1388.0 1435.7 1502.8 1772.1 1880.4 1951.9 2042.6 2303.3 2412.3 2442.2 2512.7
Change in inventories ............................. 45.8 75.8 102.1 124.9 179.3 187.7 181.2 159.8 170.9 136.3 110.2 92.3
Exports of goods and services....................... 1828.4 1879.9 1952.2 2025.1 2193.8 2284.2 2308.1 2330.2 2561.1 2584.1 2715.0 2860.3
Goods.......................................... 1247.2 1294.1 1333.2 1381.5 1472.7 1503.3 1520.2 1532.6 1700.2 1761.2 1849.3 1949.9
Services ........................................ 581.2 585.8 619.0 643.6 721.1 780.9 787.9 797.7 860.9 822.8 865.7 910.4
Imports of goods and services ...................... 2092.9 2237.2 2374.2 2583.9 2467.4 2615.3 2755.6 2900.3 3267.6 3421.6 3535.6 3620.7
Goods.......................................... 1848.8 1979.0 2117.8 2305.6 2167.4 2296.7 2426.8 2550.5 2871.5 3019.9 3113.1 3175.4
Services ........................................ 244.1 258.2 256.4 278.3 300.0 318.5 328.8 349.9 396.2 401.7 422.5 445.3
G D P............................................. 5232.7 5329.2 5391.3 5443.1 6661.4 6856.6 6837.8 6866.5 7719.1 7787.2 7903.0 8171.4
Volume (base year 1995)
Private consumption (residents)..................... 7654.9 7900.4 8004.6 8219.8 8285.3 8546.2 8583.8 8714.4 9110.3 9297.3 9428.2 9674.5
Public consumption ............................... 2450.6 2480.1 2504.0 2522.8 2538.2 2563.8 2601.3 2650.7 2710.3 2771.6 2832.9 2893.8
GFCF............................................ 2664.0 2751.2 2845.6 2978.7 3150.5 3343.1 3470.2 3631.4 3767.6 3946.0 3994.9 4110.2
Exports of goods and services....................... 3003.3 3087.8 3206.5 3326.3 3415.0 3555.7 3592.9 3627.3 3654.1 3686.7 3873.6 4080.9
Goods.......................................... 1838.0 1907.0 1964.7 2036.0 2093.7 2137.2 2161.2 2178.8 2210.7 2290.0 2404.5 2535.3
Services ........................................ 1197.2 1206.7 1275.0 1325.7 1356.0 1468.4 1481.6 1500.0 1490.1 1424.2 1498.4 1575.8
Imports of goods and services ...................... 2369.0 2532.3 2687.3 2924.7 3071.4 3255.5 3430.1 3610.3 3840.0 4020.9 4154.9 4254.9
Goods.......................................... 2013.0 2154.8 2305.9 2510.4 2651.7 2810.0 2969.1 3120.4 3325.2 3497.1 3605.0 3677.1
Services ........................................ 363.9 384.8 382.2 414.7 420.5 446.4 460.8 490.3 514.5 521.7 548.7 578.3
G D P............................................. 13806.9 14061.5 14225.3 14362.2 14853.6 15288.8 15247.0 15311.1 15708.4 15846.8 16082.4 16628.8
Deflator (1995=1)
Private consumption (residents)..................... 0.4655 0.4785 0.4892 0.4982 0.5082 0.5183 0.5309 0.5426 0.5596 0.5753 0.5977 0.6159
Public consumption ............................... 0.3682 0.3811 0.3922 0.4030 0.4120 0.4232 0.4356 0.4498 0.4655 0.4815 0.4976 0.5143
GFCF............................................ 0.5319 0.5595 0.5649 0.5903 0.5918 0.6064 0.6095 0.6347 0.6479 0.6642 0.6930 0.7001
Exports of goods and services....................... 0.6299 0.6352 0.6456 0.6574 0.6721 0.6858 0.7125 0.7313 0.7629 0.7592 0.7817 0.7816
Goods.......................................... 0.6876 0.6994 0.7020 0.7227 0.7298 0.7550 0.7785 0.8114 0.8370 0.8351 0.8497 0.8491
Services ........................................ 0.5244 0.5199 0.5417 0.5397 0.5659 0.5617 0.5924 0.5898 0.6291 0.6225 0.6573 0.6580
Imports of goods and services ...................... 0.8441 0.7977 0.7743 0.8019 0.8153 0.8348 0.8654 0.8821 0.8961 0.8829 0.9326 0.9277
Goods.......................................... 0.8686 0.8106 0.7841 0.8125 0.8269 0.8458 0.8793 0.8957 0.9108 0.8937 0.9486 0.9396
Services ........................................ 0.6903 0.7107 0.7133 0.7368 0.7408 0.7634 0.7764 0.7952 0.8020 0.8142 0.8294 0.8508
G D P............................................. 0.4195 0.4434 0.4593 0.4706 0.4750 0.4848 0.4946 0.5108 0.5309 0.5495 0.5653 0.5816MAIN EXPENDITURE COMPONENTS
1989 1990 1991
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 6057.6 6217.5 6481.0 6665.1 7031.0 7402.8 7786.1 8147.9 8567.8 8986.4 9369.0 9636.0
Public consumption ............................... 1568.2 1648.1 1727.0 1803.1 1883.3 1979.7 2103.2 2248.8 2420.3 2574.4 2699.0 2807.6
GFCF............................................ 2921.9 3003.5 3104.3 3232.7 3331.6 3469.3 3583.0 3683.8 3724.2 3806.1 3974.0 4106.7
Change in inventories ............................. 57.2 66.5 92.1 134.0 319.3 360.0 339.0 256.2 -99.8 -40.2 -15.6 -25.9
Exports of goods and services....................... 3470.1 3563.8 3810.7 4028.5 4251.2 4370.0 4421.8 4480.5 4424.4 4502.5 4584.6 4567.4
Goods.......................................... 2346.3 2461.0 2591.9 2744.7 2870.5 2946.9 2973.8 2952.9 2920.1 2913.0 2985.5 3031.0
Services ........................................ 1123.8 1102.8 1218.7 1283.8 1380.8 1423.2 1448.0 1527.6 1504.3 1589.5 1599.1 1536.3
Imports of goods and services ...................... 4125.6 4203.3 4437.3 4637.2 5054.1 4977.0 5256.5 5511.7 5482.0 5535.8 5748.6 5772.8
Goods.......................................... 3656.7 3673.3 3881.0 4073.4 4424.0 4339.2 4563.1 4824.6 4800.5 4806.5 4951.6 4986.2
Services ........................................ 468.9 530.0 556.3 563.8 630.1 637.8 693.4 687.1 681.5 729.4 797.0 786.5
G D P............................................. 9949.3 10296.1 10777.8 11226.2 11762.3 12604.8 12976.6 13305.6 13555.0 14293.3 14862.4 15319.0
Previous year prices (EUR million)
Private consumption (residents)..................... 5629.5 5672.5 5758.4 5845.1 6644.3 6812.1 6974.4 7119.1 8037.8 8262.6 8438.7 8539.9
Public consumption ............................... 1448.4 1473.0 1492.6 1507.7 1731.5 1758.6 1800.0 1855.2 2208.3 2264.9 2299.0 2310.4
GFCF............................................ 2722.2 2750.8 2742.0 2811.4 3150.8 3241.7 3280.9 3359.7 3561.8 3595.5 3683.9 3759.3
Change in inventories ............................. 92.8 107.8 149.3 217.3 347.5 391.8 368.9 278.8 199.4 80.4 31.2 51.7
Exports of goods and services....................... 3288.3 3345.4 3511.5 3681.3 4093.6 4194.0 4166.1 4213.1 4296.7 4411.7 4420.2 4458.0
Goods.......................................... 2247.0 2323.2 2430.5 2536.4 2796.2 2859.9 2873.5 2859.0 2905.1 2934.2 2993.0 3067.2
Services ........................................ 1041.3 1022.2 1081.0 1144.9 1297.4 1334.1 1292.6 1354.1 1391.6 1477.5 1427.3 1390.8
Imports of goods and services ...................... 3848.4 3942.9 4071.7 4235.9 4851.2 5010.0 5184.2 5253.1 5398.7 5556.7 5751.9 5898.8
Goods.......................................... 3405.1 3452.9 3566.2 3731.1 4245.0 4404.2 4535.9 4620.0 4741.4 4860.8 4991.9 5148.6
Services ........................................ 443.2 490.0 505.5 504.8 606.2 605.8 648.2 633.1 657.3 695.8 760.1 750.2
G D P............................................. 9332.8 9406.7 9582.1 9826.9 11116.5 11388.0 11406.1 11572.9 12905.3 13058.4 13121.0 13220.5
Volume (base year 1995)
Private consumption (residents)..................... 9580.5 9653.6 9799.8 9947.3 10188.4 10445.8 10694.6 10916.6 11181.6 11494.2 11739.2 11880.0
Public consumption ............................... 2954.8 3004.9 3044.9 3075.9 3100.6 3149.0 3223.2 3322.1 3439.4 3527.6 3580.8 3598.4
GFCF............................................ 4021.4 4063.7 4050.6 4153.3 4185.4 4306.2 4358.2 4462.9 4383.4 4424.9 4533.7 4626.4
Exports of goods and services....................... 4260.9 4334.9 4550.2 4770.2 4931.2 5052.1 5018.5 5075.2 4922.8 5054.5 5064.3 5107.6
Goods.......................................... 2665.5 2755.8 2883.2 3008.8 3118.5 3189.5 3204.8 3188.6 3141.9 3173.4 3236.9 3317.2
Services ........................................ 1621.5 1591.8 1683.3 1782.9 1832.5 1884.3 1825.7 1912.6 1795.1 1905.9 1841.0 1794.1
Imports of goods and services ...................... 4227.1 4330.9 4472.4 4652.7 4929.1 5090.5 5267.5 5337.5 5353.4 5510.0 5703.7 5849.3
Goods.......................................... 3686.4 3738.0 3860.7 4039.2 4256.1 4415.7 4547.8 4632.1 4663.2 4780.7 4909.6 5063.7
Services ........................................ 537.3 594.0 612.8 612.0 674.1 673.6 720.8 703.9 688.1 728.4 795.6 785.3
G D P............................................. 16749.1 16881.7 17196.5 17636.0 18013.8 18453.8 18483.1 18753.3 18779.6 19002.3 19093.5 19238.2
Deflator (1995=1)
Private consumption (residents)..................... 0.6323 0.6441 0.6613 0.6700 0.6901 0.7087 0.7280 0.7464 0.7662 0.7818 0.7981 0.8111
Public consumption ............................... 0.5307 0.5485 0.5672 0.5862 0.6074 0.6287 0.6525 0.6769 0.7037 0.7298 0.7538 0.7802
GFCF............................................ 0.7266 0.7391 0.7664 0.7783 0.7960 0.8056 0.8221 0.8254 0.8496 0.8602 0.8765 0.8877
Exports of goods and services....................... 0.8144 0.8221 0.8375 0.8445 0.8621 0.8650 0.8811 0.8828 0.8988 0.8908 0.9053 0.8942
Goods.......................................... 0.8803 0.8930 0.8990 0.9122 0.9205 0.9239 0.9279 0.9261 0.9294 0.9180 0.9223 0.9137
Services ........................................ 0.6931 0.6928 0.7240 0.7201 0.7535 0.7553 0.7931 0.7987 0.8380 0.8340 0.8686 0.8563
Imports of goods and services ...................... 0.9760 0.9705 0.9922 0.9966 1.0253 0.9777 0.9979 1.0326 1.0240 1.0047 1.0079 0.9869
Goods.......................................... 0.9920 0.9827 1.0052 1.0085 1.0395 0.9827 1.0034 1.0416 1.0294 1.0054 1.0086 0.9847
Services ........................................ 0.8727 0.8922 0.9079 0.9213 0.9348 0.9469 0.9620 0.9761 0.9904 1.0013 1.0018 1.0015
G D P............................................. 0.5940 0.6099 0.6267 0.6366 0.6530 0.6830 0.7021 0.7095 0.7218 0.7522 0.7784 0.7963MAIN EXPENDITURE COMPONENTS
1992 1993 1994
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 9897.7 10308.0 10512.9 10725.7 10900.6 10977.1 11268.3 11497.6 11626.6 11910.9 12086.4 12321.9
Public consumption ............................... 2871.3 2946.1 3013.2 3076.4 3154.2 3208.9 3270.1 3315.2 3362.4 3419.5 3479.2 3571.2
GFCF............................................ 4334.5 4411.9 4448.6 4376.1 4182.5 4258.6 4033.0 4049.5 4135.8 4235.6 4215.2 4650.8
Change in inventories ............................. -24.8 -50.0 -57.8 -48.1 -273.9 -85.6 -54.0 -179.2 139.0 203.3 219.6 187.7
Exports of goods and services....................... 4708.3 4666.0 4603.3 4464.3 4482.5 4443.0 4817.3 4892.2 4969.3 5195.2 5412.0 5630.9
Goods.......................................... 3138.8 3162.7 3100.8 3054.6 3056.0 3097.2 3277.9 3400.9 3532.9 3755.8 3985.6 4200.2
Services ........................................ 1569.5 1503.3 1502.5 1409.7 1426.4 1345.8 1539.4 1491.3 1436.5 1439.5 1426.4 1430.7
Imports of goods and services ...................... 5942.6 5961.3 5974.8 5885.3 5884.9 5796.9 5951.2 6225.5 6324.9 6530.2 6821.9 7212.5
Goods.......................................... 5164.4 5188.7 5155.3 5087.0 4938.5 4901.7 5033.2 5229.9 5480.8 5674.2 5980.3 6227.1
Services ........................................ 778.2 772.6 819.5 798.3 946.4 895.2 918.0 995.5 844.1 856.0 841.6 985.4
G D P............................................. 15844.4 16320.7 16545.4 16709.1 16561.0 17005.1 17383.5 17349.8 17908.3 18434.4 18590.3 19149.9
Previous year prices (EUR million)
Private consumption (residents)..................... 9478.6 9635.8 9686.2 9812.3 10577.0 10542.7 10614.2 10625.7 11118.7 11242.4 11251.4 11341.4
Public consumption ............................... 2661.5 2651.8 2646.0 2645.1 2974.4 2982.8 2994.8 3010.3 3279.7 3301.4 3323.7 3345.4
GFCF............................................ 4229.8 4276.8 4274.7 4150.1 4120.8 4121.6 3870.8 3800.5 4014.8 4101.4 4088.0 4446.9
Change in inventories ............................. 60.2 121.5 140.3 116.8 58.8 18.4 11.6 38.5 78.3 114.5 123.6 105.6
Exports of goods and services....................... 4677.8 4658.1 4620.4 4523.1 4477.6 4419.5 4626.8 4685.1 4809.0 4964.3 5129.6 5293.6
Goods.......................................... 3155.9 3202.7 3201.7 3164.0 3094.2 3092.8 3173.8 3276.5 3452.1 3586.5 3800.4 3934.9
Services ........................................ 1521.9 1455.4 1418.7 1359.1 1383.4 1326.7 1453.0 1408.6 1357.0 1377.8 1329.2 1358.6
Imports of goods and services ...................... 6100.8 6265.6 6390.6 6332.0 6026.1 5862.9 5855.1 6025.0 6133.1 6339.8 6657.3 6978.0
Goods.......................................... 5314.3 5472.9 5541.6 5492.5 5064.2 4958.2 4955.1 5060.3 5312.9 5511.9 5832.9 6013.8
Services ........................................ 786.5 792.7 849.0 839.5 961.9 904.7 900.0 964.7 820.2 827.9 824.4 964.3
G D P............................................. 15007.1 15078.3 14977.1 14915.5 16182.5 16222.1 16263.0 16135.1 17167.4 17384.1 17259.0 17554.9
Volume (base year 1995)
Private consumption (residents)..................... 12002.8 12201.9 12265.7 12425.4 12478.7 12438.2 12522.6 12536.2 12446.7 12585.1 12595.3 12696.0
Public consumption ............................... 3585.2 3572.2 3564.3 3563.2 3568.4 3578.5 3592.9 3611.5 3635.1 3659.0 3683.8 3707.8
GFCF............................................ 4868.5 4922.7 4920.3 4776.9 4570.5 4571.3 4293.1 4215.1 4288.5 4381.0 4366.7 4750.1
Exports of goods and services....................... 5213.5 5191.5 5149.5 5041.0 5000.4 4935.6 5167.1 5232.2 5247.8 5417.2 5597.6 5776.5
Goods.......................................... 3427.5 3478.3 3477.2 3436.3 3432.6 3431.0 3520.9 3634.8 3771.5 3918.3 4152.0 4299.0
Services ........................................ 1792.3 1713.9 1670.8 1600.6 1566.6 1502.4 1645.4 1595.2 1475.5 1498.1 1445.3 1477.2
Imports of goods and services ...................... 6067.5 6231.5 6355.7 6297.5 6327.4 6156.0 6147.9 6326.2 6415.6 6631.8 6963.9 7299.5
Goods.......................................... 5279.6 5437.2 5505.4 5456.6 5330.6 5219.0 5215.8 5326.4 5574.1 5782.9 6119.7 6309.5
Services ........................................ 787.3 793.5 849.9 840.4 993.0 933.9 929.1 995.9 841.3 849.3 845.6 989.1
G D P............................................. 19683.8 19777.2 19644.4 19563.6 19459.9 19507.6 19556.8 19402.9 19587.4 19834.7 19692.0 20029.5
Deflator (1995=1)
Private consumption (residents)..................... 0.8246 0.8448 0.8571 0.8632 0.8735 0.8825 0.8998 0.9172 0.9341 0.9464 0.9596 0.9705
Public consumption ............................... 0.8009 0.8247 0.8454 0.8634 0.8839 0.8967 0.9102 0.9180 0.9250 0.9345 0.9445 0.9631
GFCF............................................ 0.8903 0.8962 0.9041 0.9161 0.9151 0.9316 0.9394 0.9607 0.9644 0.9668 0.9653 0.9791
Exports of goods and services....................... 0.9031 0.8988 0.8939 0.8856 0.8964 0.9002 0.9323 0.9350 0.9469 0.9590 0.9668 0.9748
Goods.......................................... 0.9158 0.9093 0.8918 0.8889 0.8903 0.9027 0.9310 0.9356 0.9367 0.9585 0.9599 0.9770
Services ........................................ 0.8757 0.8771 0.8993 0.8807 0.9105 0.8958 0.9356 0.9349 0.9736 0.9608 0.9869 0.9685
Imports of goods and services ...................... 0.9794 0.9566 0.9401 0.9345 0.9301 0.9417 0.9680 0.9841 0.9859 0.9847 0.9796 0.9881
Goods.......................................... 0.9782 0.9543 0.9364 0.9323 0.9264 0.9392 0.9650 0.9819 0.9833 0.9812 0.9772 0.9869
Services ........................................ 0.9885 0.9737 0.9643 0.9499 0.9531 0.9585 0.9881 0.9997 1.0033 1.0079 0.9952 0.9963
G D P............................................. 0.8049 0.8252 0.8422 0.8541 0.8510 0.8717 0.8889 0.8942 0.9143 0.9294 0.9441 0.9561MAIN EXPENDITURE COMPONENTS
1995 1996 1997
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 12559.2 12833.6 12849.9 12984.6 13324.0 13519.4 13865.1 13997.6 14238.2 14349.2 14672.7 14874.5
Public consumption ............................... 3632.3 3726.3 3805.0 3868.8 3968.0 4031.9 4117.6 4213.8 4291.0 4391.0 4474.6 4547.6
GFCF............................................ 4514.8 4645.9 4600.5 4696.1 4697.1 4874.0 5166.7 5385.2 5679.6 5867.7 6076.5 6147.5
Change in inventories ............................. 378.8 319.3 321.1 384.4 286.5 311.7 301.8 256.6 207.8 163.6 183.3 266.9
Exports of goods and services....................... 6079.6 5972.7 6127.4 6427.7 6480.7 6502.1 6391.1 6534.2 6660.9 7108.5 7228.2 7598.0
Goods.......................................... 4492.4 4396.8 4493.4 4828.9 4868.7 4932.5 4801.9 4913.4 4982.2 5369.8 5409.2 5786.5
Services ........................................ 1587.2 1575.9 1634.0 1598.8 1612.0 1569.5 1589.1 1620.8 1678.8 1738.7 1819.0 1811.6
Imports of goods and services ...................... 7461.9 7552.4 7323.2 7563.8 7767.7 7849.3 8059.7 8317.8 8459.4 8779.6 9260.3 9513.8
Goods.......................................... 6494.2 6586.2 6344.9 6582.3 6780.6 6828.5 7021.7 7280.1 7423.3 7707.2 8136.1 8360.7
Services ........................................ 967.6 966.2 978.4 981.5 987.1 1020.8 1038.0 1037.7 1036.1 1072.4 1124.2 1153.1
G D P............................................. 19702.8 19945.4 20380.8 20797.8 20988.5 21389.7 21782.5 22069.6 22618.1 23100.4 23374.9 23920.8
Previous year prices (EUR million)
Private consumption (residents)..................... 12119.5 12287.6 12174.3 12225.7 12994.7 13081.7 13287.6 13365.2 13927.5 13986.7 14190.0 14320.1
Public consumption ............................... 3509.5 3530.1 3549.9 3569.3 3816.3 3841.1 3870.5 3905.0 4168.8 4204.9 4234.8 4258.0
GFCF............................................ 4431.5 4513.7 4459.7 4482.8 4590.8 4740.9 5000.7 5173.3 5539.3 5680.6 5811.0 5889.3
Change in inventories ............................. 152.8 128.7 129.5 155.0 262.1 285.2 276.1 234.8 150.7 118.6 132.9 193.6
Exports of goods and services....................... 5893.3 5725.4 5853.4 6206.6 6528.9 6660.4 6656.7 6673.6 6661.7 7029.1 7034.2 7292.4
Goods.......................................... 4353.0 4171.6 4284.0 4651.2 4925.5 5090.0 5117.5 5079.6 5025.0 5300.7 5262.6 5482.1
Services ........................................ 1540.3 1553.8 1569.5 1555.4 1603.4 1570.3 1539.2 1594.0 1636.7 1728.4 1771.6 1810.2
Imports of goods and services ...................... 7340.2 7457.2 7230.1 7412.4 7634.7 7681.1 7987.7 8249.7 8366.7 8667.5 8903.8 9241.2
Goods.......................................... 6371.3 6486.8 6253.1 6433.0 6660.2 6682.0 6974.6 7231.8 7352.8 7618.9 7810.2 8122.0
Services ........................................ 968.9 970.4 977.0 979.3 974.5 999.1 1013.1 1017.9 1014.0 1048.6 1093.6 1119.2
G D P............................................. 18766.4 18728.3 18936.7 19227.1 20558.0 20928.1 21104.0 21102.2 22081.3 22352.4 22499.2 22712.2
Volume (ano base 1995)
Private consumption (residents)..................... 12720.1 12897.8 12778.3 12831.0 12994.7 13081.7 13287.6 13365.2 13424.2 13481.3 13677.3 13802.6
Public consumption ............................... 3726.0 3748.0 3769.0 3789.5 3816.3 3841.1 3870.5 3905.0 3939.5 3973.6 4001.8 4023.8
GFCF............................................ 4573.3 4658.0 4601.9 4624.2 4590.8 4740.9 5000.7 5173.3 5369.4 5506.3 5632.8 5708.6
Exports of goods and services....................... 6123.9 5949.6 6082.9 6451.1 6528.9 6660.4 6656.7 6673.6 6818.9 7195.0 7200.2 7464.5
Goods.......................................... 4540.4 4351.2 4468.4 4851.4 4925.5 5090.0 5117.5 5079.6 5204.2 5489.8 5450.3 5677.7
Services ........................................ 1583.4 1598.3 1614.4 1599.7 1603.4 1570.3 1539.2 1594.0 1615.1 1705.5 1748.1 1786.3
Imports of goods and services ...................... 7455.3 7574.4 7343.0 7528.6 7634.7 7681.1 7987.7 8249.7 8251.3 8548.0 8781.0 9113.7
Goods.......................................... 6486.9 6604.5 6366.5 6549.7 6660.2 6682.0 6974.6 7231.8 7257.3 7520.0 7708.8 8016.6
Services ........................................ 968.4 969.9 976.5 978.8 974.5 999.1 1013.1 1017.9 994.3 1028.3 1072.4 1097.5
G D P............................................. 20066.9 19998.1 20210.1 20551.6 20558.0 20928.1 21104.0 21102.2 21431.4 21694.5 21837.0 22043.7
Deflator (1995=1)
Private consumption (residents)..................... 0.9873 0.9950 1.0056 1.0120 1.0253 1.0335 1.0435 1.0473 1.0606 1.0644 1.0728 1.0777
Public consumption ............................... 0.9749 0.9942 1.0096 1.0209 1.0397 1.0497 1.0638 1.0791 1.0892 1.1051 1.1181 1.1302
GFCF............................................ 0.9872 0.9974 0.9997 1.0156 1.0231 1.0281 1.0332 1.0410 1.0578 1.0656 1.0788 1.0769
Exports of goods and services....................... 0.9928 1.0039 1.0073 0.9964 0.9926 0.9762 0.9601 0.9791 0.9768 0.9880 1.0039 1.0179
Goods.......................................... 0.9894 1.0105 1.0056 0.9954 0.9885 0.9691 0.9383 0.9673 0.9573 0.9782 0.9925 1.0192
Services ........................................ 1.0024 0.9860 1.0121 0.9994 1.0054 0.9995 1.0324 1.0168 1.0395 1.0195 1.0406 1.0141
Imports of goods and services ...................... 1.0009 0.9971 0.9973 1.0047 1.0174 1.0219 1.0090 1.0083 1.0252 1.0271 1.0546 1.0439
Goods.......................................... 1.0011 0.9972 0.9966 1.0050 1.0181 1.0219 1.0067 1.0067 1.0229 1.0249 1.0554 1.0429
Services ........................................ 0.9992 0.9961 1.0019 1.0027 1.0129 1.0217 1.0246 1.0195 1.0420 1.0429 1.0483 1.0507
G D P............................................. 0.9819 0.9974 1.0084 1.0120 1.0209 1.0221 1.0322 1.0458 1.0554 1.0648 1.0704 1.0852MAIN EXPENDITURE COMPONENTS
1998 1999 2000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents).................... 15176.5 15562.1 15839.8 16196.1 16564.4 16790.9 16935.6 17082.5 17563.3 17764.5 18079.5 18148.6
Public consumption .............................. 4634.3 4715.8 4822.7 4950.8 5082.3 5236.2 5389.4 5546.0 5718.1 5862.8 5998.6 6117.6
GFCF ........................................... 6581.2 6721.5 6795.6 7027.1 7087.6 7233.4 7493.5 7648.0 8089.5 7963.0 8175.2 8192.0
Change in inventories............................. 250.4 309.6 330.9 314.4 367.5 308.1 262.0 229.2 242.5 228.0 222.3 225.3
Exports of goods and services...................... 7674.6 7888.2 7949.6 7773.1 7793.9 7989.5 8225.9 8535.2 8930.9 8930.9 9399.2 9888.9
Goods......................................... 5645.1 5887.1 5748.2 5733.9 5697.9 5879.3 6015.7 6305.2 6583.8 6550.9 6922.0 7299.2
Services ....................................... 2029.5 2001.0 2201.3 2039.2 2096.0 2110.2 2210.2 2229.9 2347.0 2380.0 2477.2 2589.7
Imports of goods and services...................... 9838.7 10228.7 10232.8 10251.3 10339.7 10629.4 11230.6 11571.5 12464.6 12068.1 12605.1 13054.8
Goods......................................... 8612.6 9010.6 9004.4 8960.6 9078.8 9345.9 9926.2 10267.8 11095.1 10594.2 11166.4 11625.2
Services ....................................... 1226.1 1218.2 1228.4 1290.7 1260.9 1283.5 1304.5 1303.7 1369.4 1473.9 1438.7 1429.7
G D P............................................ 24478.2 24968.4 25505.8 26010.1 26555.9 26928.7 27075.8 27469.5 28079.8 28681.1 29269.7 29517.6
Previous year prices (EUR million)
Private consumption (residents).................... 14891.4 15194.6 15386.3 15676.2 16363.0 16437.1 16526.6 16622.3 17261.1 17198.7 17346.6 17370.6
Public consumption .............................. 4490.8 4525.8 4578.5 4649.4 4962.8 5041.4 5105.8 5155.5 5443.9 5486.7 5536.1 5592.5
GFCF ........................................... 6504.5 6549.7 6625.5 6816.3 7091.8 7113.3 7302.1 7350.0 7801.9 7536.3 7700.8 7538.1
Change in inventories............................. 297.7 368.1 393.4 373.7 355.0 297.6 253.1 221.4 209.2 196.7 191.7 194.3
Exports of goods and services...................... 7633.1 7768.0 7912.4 7692.6 7942.0 8059.3 8218.0 8291.5 8823.5 8597.3 8849.6 9037.3
Goods......................................... 5631.5 5788.6 5819.5 5719.7 5852.1 5946.9 6071.8 6093.9 6505.1 6230.5 6482.3 6565.3
Services ....................................... 2001.6 1979.3 2092.9 1972.9 2089.8 2112.4 2146.2 2197.6 2318.5 2366.8 2367.3 2472.0
Imports of goods and services...................... 9908.4 10263.8 10366.7 10514.1 10667.2 10798.4 11120.5 11323.9 11893.5 11331.6 11430.5 11577.2
Goods......................................... 8696.0 9071.4 9168.6 9253.0 9416.4 9536.7 9836.9 10049.6 10542.8 9894.5 10038.8 10211.1
Services ....................................... 1212.4 1192.4 1198.1 1261.1 1250.7 1261.7 1283.6 1274.3 1350.7 1437.1 1391.7 1366.2
G D P............................................ 23909.1 24142.3 24529.4 24694.1 26047.4 26150.3 26285.2 26316.9 27646.1 27683.9 28194.4 28155.7
Volume (base year 1995)
Private consumption (residents).................... 13931.1 14214.7 14394.1 14665.3 14911.3 14978.8 15060.4 15147.6 15397.2 15341.5 15473.4 15494.9
Public consumption .............................. 4043.0 4074.4 4121.9 4185.8 4262.5 4330.0 4385.3 4428.0 4458.2 4493.3 4533.8 4579.9
GFCF ........................................... 6079.2 6121.5 6192.3 6370.6 6474.3 6494.0 6666.3 6710.1 6976.3 6738.8 6885.9 6740.4
Exports of goods and services...................... 7655.2 7790.5 7935.3 7714.9 7893.9 8010.4 8168.3 8241.3 8761.0 8536.3 8786.9 8973.3
Goods......................................... 5703.2 5862.3 5893.5 5792.5 5912.4 6008.2 6134.4 6156.7 6590.4 6312.3 6567.4 6651.4
Services ....................................... 1946.7 1925.1 2035.6 1918.8 1977.5 1998.8 2030.8 2079.4 2168.4 2213.5 2214.0 2311.9
Imports of goods and services...................... 9545.5 9887.8 9987.0 10129.0 10403.5 10531.5 10845.6 11044.1 11636.3 11086.6 11183.3 11326.9
Goods......................................... 8386.8 8748.8 8842.6 8924.0 9234.9 9352.9 9647.3 9855.9 10398.7 9759.3 9901.6 10071.5
Services ....................................... 1159.0 1139.9 1145.3 1205.6 1171.7 1182.0 1202.5 1193.8 1245.2 1324.9 1283.0 1259.4
G D P............................................ 22364.8 22582.9 22945.0 23099.1 23475.1 23567.8 23689.4 23718.0 24171.0 24204.0 24650.3 24616.4
Deflator (1995=1)
Private consumption (residents).................... 1.0894 1.0948 1.1004 1.1044 1.1109 1.1210 1.1245 1.1277 1.1407 1.1579 1.1684 1.1713
Public consumption .............................. 1.1462 1.1574 1.1700 1.1828 1.1923 1.2093 1.2290 1.2525 1.2826 1.3048 1.3231 1.3357
GFCF ........................................... 1.0826 1.0980 1.0974 1.1030 1.0947 1.1139 1.1241 1.1398 1.1596 1.1817 1.1872 1.2154
Exports of goods and services...................... 1.0025 1.0125 1.0018 1.0075 0.9873 0.9974 1.0071 1.0357 1.0194 1.0462 1.0697 1.1020
Goods......................................... 0.9898 1.0042 0.9753 0.9899 0.9637 0.9786 0.9806 1.0241 0.9990 1.0378 1.0540 1.0974
Services ....................................... 1.0425 1.0394 1.0814 1.0627 1.0599 1.0558 1.0883 1.0724 1.0824 1.0752 1.1189 1.1201
Imports of goods and services...................... 1.0307 1.0345 1.0246 1.0121 0.9939 1.0093 1.0355 1.0478 1.0712 1.0885 1.1271 1.1526
Goods......................................... 1.0269 1.0299 1.0183 1.0041 0.9831 0.9993 1.0289 1.0418 1.0670 1.0855 1.1277 1.1543
Services ....................................... 1.0579 1.0687 1.0726 1.0706 1.0761 1.0859 1.0848 1.0920 1.0998 1.1125 1.1214 1.1351
G D P............................................ 1.0945 1.1056 1.1116 1.1260 1.1312 1.1426 1.1430 1.1582 1.1617 1.1850 1.1874 1.1991MAIN EXPENDITURE COMPONENTS
2001 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption (residents)..................... 18490.5 18864.8 18974.2 18895.3 19385.5 19622.2 19834.3 19707.9 19935.7 20119.6 20342.8 20336.5
Public consumption ............................... 6218.9 6333.1 6456.3 6588.2 6734.5 6839.8 6909.8 6938.8 6926.1 6915.1 6906.0 6902.2
GFCF............................................ 7972.4 8339.0 8399.5 8547.5 8140.0 8182.9 7853.1 7682.5 7299.6 7232.0 7269.5 7217.5
Change in inventories ............................. 204.7 216.8 229.7 243.5 257.9 267.2 271.0 269.1 279.3 273.5 269.6 267.7
Exports of goods and services....................... 9705.6 9693.0 9394.5 9843.3 9519.3 10108.6 10057.5 10122.3 10101.8 9993.1 10168.6 10434.7
Goods.......................................... 7124.1 7148.2 6805.8 7130.3 6899.0 7433.3 7235.8 7424.0 7395.8 7292.2 7372.1 7621.1
Services ........................................ 2581.5 2544.7 2588.7 2713.0 2620.3 2675.3 2821.7 2698.2 2706.0 2700.9 2796.5 2813.6
Imports of goods and services ...................... 12788.9 12957.5 12710.9 12352.6 12217.5 12455.0 12549.6 12144.4 12153.8 11687.6 12293.2 12200.9
Goods.......................................... 11385.6 11520.4 11336.5 10996.8 10806.2 10980.9 11109.3 10774.5 10766.2 10272.1 10876.7 10803.1
Services ........................................ 1403.3 1437.1 1374.4 1355.8 1411.3 1474.1 1440.3 1369.9 1387.6 1415.5 1416.5 1397.8
G D P............................................. 29803.2 30489.2 30743.4 31765.2 31819.7 32565.8 32376.0 32576.1 32388.8 32845.7 32663.3 32957.7
Previous year prices (EUR million)
Private consumption (residents)..................... 18012.7 18173.0 18159.7 18076.4 18980.5 18916.0 18937.9 18757.4 19453.0 19443.2 19607.4 19616.2
Public consumption ............................... 6072.2 6131.8 6184.5 6230.0 6518.0 6543.7 6554.9 6551.7 6844.6 6829.6 6819.7 6814.8
GFCF............................................ 7870.4 8182.3 8266.6 8319.6 8148.1 8084.6 7740.3 7461.5 7243.0 7211.3 7282.8 7080.2
Change in inventories ............................. 198.1 209.8 222.3 235.7 260.5 269.9 273.6 271.7 286.0 280.0 276.1 274.1
Exports of goods and services....................... 9608.0 9444.1 9180.1 9553.6 9645.0 10133.8 9915.2 9857.3 10301.1 10250.5 10400.4 10491.8
Goods.......................................... 7109.0 6991.8 6781.0 6975.6 7016.7 7432.3 7189.3 7214.2 7634.0 7567.8 7688.6 7741.8
Services ........................................ 2499.0 2452.4 2399.1 2578.0 2628.4 2701.5 2725.9 2643.1 2667.1 2682.7 2711.8 2750.0
Imports of goods and services ...................... 12644.6 12783.9 12695.1 12619.3 12603.2 12736.6 12774.4 12324.2 12044.7 11995.4 12567.2 12425.0
Goods.......................................... 11270.7 11394.9 11376.1 11308.7 11191.4 11262.9 11342.0 10959.5 10658.2 10577.6 11146.2 11021.0
Services ........................................ 1373.9 1389.0 1319.1 1310.6 1411.8 1473.7 1432.4 1364.7 1386.5 1417.8 1421.0 1404.0
G D P............................................. 29116.8 29357.1 29318.1 29796.0 30948.8 31211.4 30647.5 30575.4 32083.0 32019.3 31819.4 31852.1
Volume (base year 1995)
Private consumption (residents)..................... 15533.4 15671.6 15660.2 15588.4 15758.1 15704.5 15722.7 15572.9 15542.2 15534.3 15665.6 15672.5
Public consumption ............................... 4629.1 4674.6 4714.7 4749.4 4779.1 4797.9 4806.2 4803.8 4789.0 4778.5 4771.5 4768.1
GFCF............................................ 6637.5 6900.6 6971.7 7016.4 6743.7 6691.1 6406.2 6175.5 5914.8 5889.0 5947.4 5781.9
Exports of goods and services....................... 9066.9 8912.2 8663.0 9015.5 8901.5 9352.6 9150.8 9097.4 9445.8 9399.4 9536.8 9620.6
Goods.......................................... 6788.2 6676.3 6475.0 6660.8 6616.7 7008.6 6779.4 6802.9 7164.2 7102.0 7215.4 7265.3
Services ........................................ 2272.9 2230.5 2182.0 2344.7 2276.1 2339.4 2360.6 2288.8 2284.7 2298.1 2323.0 2355.7
Imports of goods and services ...................... 11395.1 11520.8 11440.7 11372.3 11342.9 11463.0 11497.0 11091.8 11075.7 11030.3 11556.1 11425.3
Goods.......................................... 10168.5 10280.6 10263.6 10202.8 10121.8 10186.4 10258.0 9912.0 9879.0 9804.3 10331.3 10215.3
Services ........................................ 1229.7 1243.3 1180.7 1173.1 1223.3 1276.9 1241.2 1182.5 1198.7 1225.7 1228.5 1213.8
G D P............................................. 24604.6 24807.6 24774.6 25178.5 25042.5 25254.9 24798.6 24740.3 24765.0 24715.8 24561.5 24586.8
Deflator (1995=1)
Private consumption (residents)..................... 1.1904 1.2038 1.2116 1.2121 1.2302 1.2495 1.2615 1.2655 1.2827 1.2952 1.2986 1.2976
Public consumption ............................... 1.3434 1.3548 1.3694 1.3872 1.4092 1.4256 1.4377 1.4444 1.4463 1.4471 1.4473 1.4476
GFCF............................................ 1.2011 1.2085 1.2048 1.2182 1.2070 1.2229 1.2259 1.2440 1.2341 1.2281 1.2223 1.2483
Exports of goods and services....................... 1.0704 1.0876 1.0844 1.0918 1.0694 1.0808 1.0991 1.1127 1.0695 1.0632 1.0662 1.0846
Goods.......................................... 1.0495 1.0707 1.0511 1.0705 1.0427 1.0606 1.0673 1.0913 1.0323 1.0268 1.0217 1.0490
Services ........................................ 1.1358 1.1409 1.1864 1.1571 1.1512 1.1436 1.1954 1.1789 1.1844 1.1753 1.2038 1.1944
Imports of goods and services ...................... 1.1223 1.1247 1.1110 1.0862 1.0771 1.0865 1.0916 1.0949 1.0973 1.0596 1.0638 1.0679
Goods.......................................... 1.1197 1.1206 1.1045 1.0778 1.0676 1.0780 1.0830 1.0870 1.0898 1.0477 1.0528 1.0575
Services ........................................ 1.1411 1.1558 1.1640 1.1557 1.1536 1.1544 1.1605 1.1585 1.1576 1.1548 1.1531 1.1516
G D P............................................. 1.2113 1.2290 1.2409 1.2616 1.2706 1.2895 1.3056 1.3167 1.3078 1.3289 1.3299 1.3405PRIVATE CONSUMPTION (RESIDENTS)
1977 1978 1979
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 531.6 565.7 598.5 621.4 650.9 677.7 718.8 767.2 792.7 837.2 900.5 981.4
Durables........................................ 62.7 68.8 68.8 68.8 73.4 76.4 81.6 83.8 91.4 93.1 106.8 116.4
Non-durables.................................... 468.8 496.9 529.7 552.6 577.6 601.2 637.2 683.4 701.3 744.1 793.7 865.0
Previous year prices (EUR million)
Private consumption ............................... 601.4 601.0 607.8 616.2 723.2 732.7 744.3 759.1
Durables........................................ 68.0 68.5 70.5 70.0 86.0 84.4 87.8 92.7
Non-durables.................................... 533.4 532.5 537.3 546.1 637.2 648.3 656.5 666.4
Volume (base year 1995)
Private consumption ............................... 6216.8 6212.3 6283.2 6369.5 6445.0 6529.3 6632.4 6764.6
Durables........................................ 655.4 660.1 679.7 674.7 728.6 714.7 743.6 785.1
Non-durables.................................... 5576.0 5566.5 5616.9 5709.5 5728.4 5828.2 5901.7 5990.8
Deflator (1995=1)
Private consumption ............................... 0.1047 0.1091 0.1144 0.1204 0.1230 0.1282 0.1358 0.1451
Durables........................................ 0.1119 0.1158 0.1200 0.1242 0.1255 0.1303 0.1436 0.1483
Non-durables.................................... 0.1036 0.1080 0.1134 0.1197 0.1224 0.1277 0.1345 0.1444
GROSS FIXED CAPITAL FORMATION
1977 1978 1979
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 251.7 285.5 293.0 302.0 289.7 311.4 332.6 362.9 412.1 462.3 506.0 509.9
Machinery and equipment........................ 52.8 69.0 74.5 81.1 79.3 86.8 89.5 86.6 90.4 100.8 113.6 119.5
Transport material............................... 31.8 36.9 37.3 40.1 37.3 41.1 39.5 41.1 39.6 44.4 45.3 47.0
Construction.................................... 134.4 140.0 140.4 138.8 132.6 141.1 160.6 193.2 238.3 269.4 294.7 289.8
Other .......................................... 32.7 39.5 40.8 42.1 40.5 42.4 43.0 42.0 43.7 47.7 52.3 53.5
Previous year prices (EUR million)
Gross fixed capital formation........................ 263.4 268.9 270.7 276.5 356.4 378.1 392.4 372.3
Machinery and equipment........................ 71.8 75.8 74.5 68.6 80.6 86.8 92.3 89.7
Transport material............................... 31.6 32.2 28.3 27.0 32.1 34.1 33.1 32.6
Construction.................................... 124.5 125.7 134.7 150.9 207.0 218.7 226.7 211.2
Other .......................................... 35.5 35.2 33.1 30.0 36.6 38.5 40.3 38.8
Volume (base year 1995)
Gross fixed capital formation........................ 2426.5 2477.0 2493.2 2547.4 2733.3 2899.7 3009.2 2855.3
Machinery and equipment........................ 439.3 463.8 455.7 419.8 419.1 451.2 479.9 466.3
Transport material............................... 237.3 242.0 213.0 202.9 180.6 191.9 186.0 183.2
Construction.................................... 1520.4 1534.5 1644.1 1842.3 2158.5 2280.5 2363.8 2202.1
Other .......................................... 336.2 333.4 314.0 284.3 276.6 290.4 303.9 293.1
Deflator (1995=1)
Gross fixed capital formation........................ 0.1194 0.1257 0.1334 0.1424 0.1508 0.1594 0.1682 0.1786
Machinery and equipment........................ 0.1805 0.1872 0.1964 0.2062 0.2157 0.2234 0.2368 0.2563
Transport material............................... 0.1573 0.1698 0.1857 0.2028 0.2193 0.2314 0.2437 0.2566
Construction.................................... 0.0872 0.0919 0.0977 0.1049 0.1104 0.1181 0.1247 0.1316
Other .......................................... 0.1206 0.1273 0.1369 0.1476 0.1580 0.1642 0.1722 0.1827PRIVATE CONSUMPTION (RESIDENTS)
1980 1981 1982
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 1061.6 1132.8 1199.3 1248.7 1328.1 1393.2 1483.9 1560.3 1632.1 1713.1 1779.2 1843.2
Durables........................................ 140.8 144.5 168.2 167.1 180.8 184.0 190.0 197.8 196.7 211.8 212.4 215.8
Non-durables.................................... 920.8 988.3 1031.1 1081.6 1147.3 1209.2 1293.9 1362.5 1435.4 1501.3 1566.8 1627.4
Previous year (EUR million)
Private consumption ............................... 930.2 952.9 967.8 975.0 1182.8 1192.5 1197.9 1204.3 1468.2 1481.8 1484.1 1482.0
Durables........................................ 113.3 116.2 122.1 120.4 157.1 156.2 150.5 152.2 180.1 188.9 179.9 180.2
Non-durables.................................... 817.0 836.7 845.8 854.6 1025.6 1036.3 1047.5 1052.1 1288.1 1292.9 1304.2 1301.9
Volume (base year 1995)
Private consumption ............................... 6985.5 7155.6 7267.9 7321.7 7319.8 7380.0 7413.8 7453.2 7529.0 7598.8 7610.5 7600.2
Durables........................................ 825.7 846.8 889.8 877.4 870.9 865.6 834.2 843.9 817.2 857.0 816.2 817.6
Non-durables.................................... 6171.6 6320.9 6389.3 6456.3 6461.6 6528.8 6599.1 6628.1 6736.5 6761.8 6820.8 6808.6
Deflator (1995=1)
Private consumption ............................... 0.1520 0.1583 0.1650 0.1706 0.1814 0.1888 0.2002 0.2093 0.2168 0.2254 0.2338 0.2425
Durables........................................ 0.1705 0.1706 0.1890 0.1905 0.2076 0.2125 0.2277 0.2344 0.2407 0.2471 0.2602 0.2640
Non-durables.................................... 0.1492 0.1564 0.1614 0.1675 0.1776 0.1852 0.1961 0.2056 0.2131 0.2220 0.2297 0.2390
GROSS FIXED CAPITAL FORMATION
1980 1981 1982
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 510.3 518.5 539.2 590.9 675.0 731.4 785.6 798.0 844.7 870.0 895.3 908.4
Machinery and equipment........................ 134.8 146.1 156.2 168.7 185.8 194.2 214.4 213.7 227.5 239.6 243.4 240.5
Transport material............................... 48.9 51.8 58.2 62.7 78.6 82.1 90.1 88.9 84.0 86.1 87.0 86.1
Construction.................................... 268.0 257.6 257.7 285.0 325.1 363.2 381.1 398.9 433.6 441.6 459.5 476.9
Other .......................................... 58.5 63.1 67.0 74.6 85.4 92.0 100.0 96.4 99.6 102.7 105.4 104.9
Previous year prices (EUR million)
Gross fixed capital formation........................ 444.4 421.9 429.3 449.5 594.7 612.9 643.5 649.4 770.7 756.8 749.8 733.5
Machinery and equipment........................ 115.6 115.5 123.6 130.4 170.6 170.9 186.9 187.6 205.7 203.0 200.0 194.1
Transport material............................... 43.8 43.6 48.1 49.1 68.4 67.6 73.5 74.2 81.2 81.2 81.0 78.6
Construction.................................... 232.4 210.2 201.4 210.2 281.3 299.5 302.4 307.3 391.1 382.4 379.0 373.8
Other .......................................... 52.6 52.6 56.2 59.7 74.4 75.0 80.8 80.2 92.7 90.2 89.8 87.0
Volume (base year 1995)
Gross fixed capital formation........................ 2703.3 2566.2 2611.3 2734.2 2923.9 3013.6 3164.1 3192.7 3168.9 3111.6 3083.1 3016.0
Machinery and equipment........................ 494.8 494.5 529.2 558.2 584.7 585.7 640.6 642.9 624.7 616.3 607.4 589.5
Transport material............................... 184.4 183.3 202.3 206.7 239.9 237.0 257.5 260.1 237.8 237.8 237.2 230.0
Construction.................................... 1915.6 1733.0 1660.0 1733.3 1854.4 1973.9 1993.0 2025.9 2089.9 2043.7 2025.3 1997.7
Other .......................................... 310.7 310.3 331.9 352.5 368.7 371.9 400.8 398.0 381.6 371.3 369.9 358.2
Deflator (1995=1)
Gross fixed capital formation........................ 0.1888 0.2021 0.2065 0.2161 0.2309 0.2427 0.2483 0.2499 0.2665 0.2796 0.2904 0.3012
Machinery and equipment........................ 0.2725 0.2954 0.2952 0.3022 0.3178 0.3315 0.3347 0.3324 0.3641 0.3888 0.4007 0.4080
Transport material............................... 0.2654 0.2824 0.2877 0.3034 0.3278 0.3462 0.3498 0.3417 0.3532 0.3621 0.3670 0.3741
Construction.................................... 0.1399 0.1487 0.1553 0.1644 0.1753 0.1840 0.1912 0.1969 0.2075 0.2161 0.2269 0.2387
Other .......................................... 0.1884 0.2032 0.2020 0.2115 0.2317 0.2474 0.2496 0.2422 0.2611 0.2767 0.2849 0.2929PRIVATE CONSUMPTION (RESIDENTS)
1983 1984 1985
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 1986.2 2089.1 2247.1 2408.3 2513.5 2661.0 2843.5 2900.2 3041.2 3142.7 3232.3 3368.2
Durables........................................ 249.4 251.8 267.7 272.4 271.9 284.0 317.3 316.6 341.4 342.6 364.6 369.1
Non-durables.................................... 1736.8 1837.3 1979.4 2135.9 2241.6 2376.9 2526.2 2583.5 2699.8 2800.1 2867.7 2999.1
Previous year prices (EUR million)
Private consumption ............................... 1741.7 1734.4 1727.2 1712.8 2152.9 2148.4 2155.7 2152.8 2714.0 2721.7 2734.1 2768.6
Durables........................................ 214.6 210.2 205.2 199.1 241.3 244.5 254.1 251.6 298.4 293.3 299.0 299.1
Non-durables.................................... 1527.1 1524.2 1522.1 1513.8 1911.6 1903.8 1901.6 1901.1 2415.5 2428.4 2435.1 2469.5
Volume (base year 1995)
Private consumption ............................... 7583.8 7552.1 7520.8 7458.1 7426.0 7410.3 7435.8 7425.6 7382.1 7403.1 7436.8 7530.8
Durables........................................ 848.5 831.0 811.1 787.0 759.5 769.7 799.9 792.0 782.8 769.4 784.2 784.5
Non-durables.................................... 6757.0 6744.4 6734.8 6698.1 6695.9 6668.7 6660.9 6659.3 6625.9 6661.1 6679.6 6774.0
Deflator (1995=1)
Private consumption ............................... 0.2619 0.2766 0.2988 0.3229 0.3385 0.3591 0.3824 0.3906 0.4120 0.4245 0.4346 0.4473
Durables........................................ 0.2940 0.3030 0.3300 0.3462 0.3580 0.3690 0.3966 0.3998 0.4361 0.4453 0.4649 0.4705
Non-durables.................................... 0.2570 0.2724 0.2939 0.3189 0.3348 0.3564 0.3793 0.3880 0.4075 0.4204 0.4293 0.4427
GROSS FIXED CAPITAL FORMATION
1983 1984 1985
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 988.4 1048.7 1136.8 1122.8 1054.6 1152.2 1192.9 1279.3 1286.4 1309.7 1365.3 1443.1
Machinery and equipment........................ 255.3 267.3 303.1 291.7 266.0 308.0 318.1 351.5 340.8 335.5 348.1 389.9
Transport material............................... 99.3 101.4 111.9 104.1 86.1 91.3 88.5 95.0 94.3 93.6 103.4 113.2
Construction.................................... 516.2 556.7 583.4 598.4 598.6 638.2 672.9 705.2 724.0 751.7 775.5 780.9
Other .......................................... 117.7 123.3 138.4 128.7 103.8 114.8 113.3 127.6 127.3 128.9 138.3 159.2
Previous year prices (EUR million)
Gross fixed capital formation........................ 881.0 886.7 881.1 803.1 934.4 971.4 951.2 960.9 1154.3 1144.2 1163.1 1182.7
Machinery and equipment........................ 233.7 234.9 237.5 200.9 229.6 254.4 246.8 252.7 309.1 305.1 308.8 326.7
Transport material............................... 91.9 89.7 89.8 75.3 76.3 78.3 72.2 72.8 86.9 86.4 93.3 97.2
Construction.................................... 450.4 458.1 451.2 443.5 539.6 543.9 544.1 543.8 642.3 635.1 639.7 630.2
Other .......................................... 104.9 104.1 102.6 83.3 88.9 94.8 88.1 91.6 116.1 117.5 121.2 128.5
Volume (base year 1995)
Gross fixed capital formation........................ 3099.8 3120.0 3100.2 2825.7 2641.2 2745.9 2688.9 2716.2 2662.5 2639.2 2682.7 2727.9
Machinery and equipment........................ 599.1 602.1 608.8 515.1 477.8 529.3 513.5 525.9 508.6 502.1 508.2 537.7
Transport material............................... 252.5 246.4 246.6 206.8 174.3 179.0 165.1 166.5 164.9 163.9 177.0 184.5
Construction.................................... 2028.1 2062.6 2031.7 1997.1 1943.1 1958.8 1959.5 1958.2 1920.7 1899.3 1912.9 1884.5
Other .......................................... 376.6 373.4 368.2 299.0 248.0 264.5 245.7 255.5 256.1 259.3 267.5 283.6
Deflator (1995=1)
Gross fixed capital formation........................ 0.3188 0.3361 0.3667 0.3974 0.3993 0.4196 0.4436 0.4710 0.4831 0.4962 0.5089 0.5290
Machinery and equipment........................ 0.4261 0.4439 0.4979 0.5663 0.5568 0.5818 0.6195 0.6684 0.6700 0.6681 0.6850 0.7251
Transport material............................... 0.3932 0.4115 0.4536 0.5033 0.4942 0.5100 0.5358 0.5707 0.5721 0.5712 0.5839 0.6138
Construction.................................... 0.2545 0.2699 0.2872 0.2996 0.3081 0.3258 0.3434 0.3601 0.3769 0.3958 0.4054 0.4144
Other .......................................... 0.3124 0.3302 0.3759 0.4304 0.4183 0.4339 0.4613 0.4995 0.4970 0.4969 0.5171 0.5613PRIVATE CONSUMPTION (RESIDENTS)
1986 1987 1988
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 3563.4 3780.1 3916.0 4095.2 4210.8 4429.5 4556.8 4728.7 5098.2 5348.7 5635.6 5958.7
Durables........................................ 363.7 400.4 438.8 459.6 520.5 568.5 576.7 594.1 719.2 802.5 857.9 943.6
Non-durables.................................... 3199.8 3379.7 3477.2 3635.6 3690.3 3861.0 3980.1 4134.6 4379.0 4546.2 4777.7 5015.1
Previous year prices (EUR million)
Private consumption ............................... 3289.2 3394.7 3439.5 3531.9 4003.2 4129.2 4147.4 4210.5 4785.0 4883.2 4951.9 5081.3
Durables........................................ 334.8 359.5 375.3 396.4 476.1 510.8 494.5 517.4 655.2 716.3 729.9 788.4
Non-durables.................................... 2954.4 3035.2 3064.2 3135.6 3527.1 3618.4 3652.9 3693.0 4129.8 4166.9 4222.0 4292.9
Volume (base year 1995)
Private consumption ............................... 7654.9 7900.4 8004.6 8219.8 8285.3 8546.2 8583.8 8714.4 9110.3 9297.3 9428.2 9674.5
Durables........................................ 737.0 791.3 826.1 872.6 924.2 991.6 959.8 1004.4 1124.9 1229.9 1253.3 1353.7
Non-durables.................................... 6950.4 7140.5 7208.6 7376.5 7386.8 7578.0 7650.3 7734.4 8000.6 8072.4 8179.2 8316.6
Deflator (1995=1)
Private consumption ............................... 0.4655 0.4785 0.4892 0.4982 0.5082 0.5183 0.5309 0.5426 0.5596 0.5753 0.5977 0.6159
Durables........................................ 0.4935 0.5060 0.5311 0.5267 0.5632 0.5733 0.6009 0.5915 0.6394 0.6525 0.6845 0.6971
Non-durables.................................... 0.4604 0.4733 0.4824 0.4929 0.4996 0.5095 0.5202 0.5346 0.5473 0.5632 0.5841 0.6030
GROSS FIXED CAPITAL FORMATION
1986 1987 1988
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 1416.9 1539.3 1607.4 1758.3 1864.4 2027.1 2115.1 2304.7 2440.9 2621.0 2768.5 2877.5
Machinery and equipment........................ 376.0 441.9 461.3 524.6 543.4 605.8 649.4 711.1 761.2 810.0 862.2 866.9
Transport material............................... 121.2 137.6 162.3 178.9 208.0 230.2 210.3 246.7 254.8 272.9 282.0 308.1
Construction.................................... 764.1 773.6 785.6 828.1 876.8 924.5 979.7 1034.4 1084.1 1170.3 1230.1 1298.1
Other .......................................... 155.5 186.3 198.3 226.7 236.3 266.6 275.6 312.4 340.9 367.8 394.2 404.5
Previous year prices (EUR million)
Gross fixed capital formation........................ 1344.0 1388.0 1435.7 1502.8 1772.1 1880.4 1951.9 2042.6 2303.3 2412.3 2442.2 2512.7
Machinery and equipment........................ 359.6 399.0 417.5 451.4 525.1 577.5 626.5 644.0 719.1 746.6 751.2 761.3
Transport material............................... 116.1 124.4 144.8 149.9 192.8 206.9 188.4 209.2 240.1 254.2 254.3 279.7
Construction.................................... 726.9 708.6 709.5 725.4 829.8 846.9 877.1 914.9 1026.8 1077.6 1097.4 1119.2
Other .......................................... 141.4 156.0 163.8 176.2 224.4 249.0 259.8 274.5 317.3 334.0 339.3 352.5
Volume (base year 1995)
Gross fixed capital formation........................ 2664.0 2751.2 2845.6 2978.7 3150.5 3343.1 3470.2 3631.4 3767.6 3946.0 3994.9 4110.2
Machinery and equipment........................ 523.0 580.2 607.1 656.4 688.9 757.8 822.0 844.9 892.1 926.2 932.0 944.5
Transport material............................... 198.1 212.3 247.1 255.7 293.5 315.0 286.8 318.4 325.6 344.6 344.8 379.3
Construction.................................... 1826.2 1780.3 1782.6 1822.5 1898.9 1937.9 2007.2 2093.6 2136.1 2241.9 2282.9 2328.4
Other .......................................... 272.3 300.6 315.6 339.4 359.3 398.8 416.0 439.6 469.4 494.0 501.9 521.5
Deflator (1995=1)
Gross fixed capital formation........................ 0.5319 0.5595 0.5649 0.5903 0.5918 0.6064 0.6095 0.6347 0.6479 0.6642 0.6930 0.7001
Machinery and equipment........................ 0.7190 0.7616 0.7598 0.7992 0.7887 0.7994 0.7900 0.8416 0.8532 0.8745 0.9251 0.9179
Transport material............................... 0.6115 0.6480 0.6567 0.6996 0.7087 0.7307 0.7333 0.7748 0.7826 0.7920 0.8181 0.8123
Construction.................................... 0.4184 0.4345 0.4407 0.4544 0.4617 0.4771 0.4881 0.4941 0.5075 0.5220 0.5388 0.5575
Other .......................................... 0.5711 0.6198 0.6282 0.6681 0.6575 0.6686 0.6626 0.7108 0.7263 0.7445 0.7855 0.7756PRIVATE CONSUMPTION (RESIDENTS)
1989 1990 1991
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 6057.6 6217.5 6481.0 6665.1 7031.0 7402.8 7786.1 8147.9 8567.8 8986.4 9369.0 9636.0
Durables........................................ 937.2 857.8 892.0 912.3 971.4 1021.7 1092.5 1121.0 1184.5 1242.5 1329.4 1329.8
Non-durables.................................... 5120.3 5359.7 5589.0 5752.8 6059.6 6381.1 6693.6 7026.9 7383.3 7743.9 8039.6 8306.1
Previous year prices (EUR million)
Private consumption ............................... 5629.5 5672.5 5758.4 5845.1 6644.3 6812.1 6974.4 7119.1 8037.8 8262.6 8438.7 8539.9
Durables........................................ 894.7 823.4 830.6 841.4 941.2 975.5 1013.0 1034.4 1131.3 1185.4 1243.2 1241.7
Non-durables.................................... 4734.8 4849.1 4927.8 5003.7 5703.1 5836.6 5961.3 6084.7 6906.5 7077.2 7195.5 7298.3
Volume (base year 1995)
Private consumption ............................... 9580.5 9653.6 9799.8 9947.3 10188.4 10445.8 10694.6 10916.6 11181.6 11494.2 11739.2 11880.0
Durables........................................ 1335.9 1229.4 1240.2 1256.2 1323.5 1371.8 1424.6 1454.7 1499.2 1570.8 1647.4 1645.4
Non-durables.................................... 8238.5 8437.3 8574.2 8706.4 8874.4 9082.2 9276.2 9468.2 9689.1 9928.4 10094.4 10238.6
Deflator (1995=1)
Private consumption ............................... 0.6323 0.6441 0.6613 0.6700 0.6901 0.7087 0.7280 0.7464 0.7662 0.7818 0.7981 0.8111
Durables........................................ 0.7016 0.6977 0.7193 0.7262 0.7340 0.7448 0.7669 0.7706 0.7901 0.7910 0.8070 0.8082
Non-durables.................................... 0.6215 0.6352 0.6518 0.6608 0.6828 0.7026 0.7216 0.7422 0.7620 0.7800 0.7964 0.8113
GROSS FIXED CAPITAL FORMATION
1989 1990 1991
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 2921.9 3003.5 3104.3 3232.7 3331.6 3469.3 3583.0 3683.8 3724.2 3806.1 3974.0 4106.7
Machinery and equipment........................ 856.2 897.5 929.6 985.0 1036.9 1052.7 1123.3 1143.6 1180.0 1176.3 1186.7 1191.4
Transport material............................... 288.1 276.4 298.2 326.4 313.3 334.1 313.3 343.9 316.6 346.7 357.2 364.5
Construction.................................... 1381.6 1422.6 1452.1 1468.6 1518.5 1607.1 1651.4 1676.1 1708.3 1749.4 1881.6 1992.3
Other .......................................... 396.0 407.0 424.5 452.6 462.9 475.3 495.0 520.3 519.4 533.6 548.5 558.5
Previous year prices (EUR million)
Gross fixed capital formation........................ 2722.2 2750.8 2742.0 2811.4 3150.8 3241.7 3280.9 3359.7 3561.8 3595.5 3683.9 3759.3
Machinery and equipment........................ 803.7 837.4 853.1 912.2 1024.4 1053.4 1112.6 1159.7 1142.1 1146.5 1153.4 1156.8
Transport material............................... 270.7 265.1 262.5 280.8 305.3 323.3 299.1 325.9 327.9 354.3 351.7 358.4
Construction.................................... 1276.9 1269.7 1249.1 1222.2 1384.1 1418.1 1411.9 1382.0 1574.5 1556.6 1632.8 1695.6
Other .......................................... 370.9 378.6 377.2 396.3 437.0 446.9 457.2 492.0 517.3 538.1 545.9 548.4
Volume (base year 1995)
Gross fixed capital formation........................ 4021.4 4063.7 4050.6 4153.3 4185.4 4306.2 4358.2 4462.9 4383.4 4424.9 4533.7 4626.4
Machinery and equipment........................ 899.8 937.5 955.1 1021.2 1065.0 1095.2 1156.7 1205.7 1185.6 1190.2 1197.4 1200.9
Transport material............................... 337.7 330.6 327.4 350.2 345.6 365.9 338.5 368.8 356.6 385.3 382.5 389.7
Construction.................................... 2400.1 2386.6 2347.9 2297.2 2280.2 2336.2 2326.1 2276.9 2249.5 2224.0 2332.8 2422.6
Other .......................................... 488.8 499.0 497.2 522.4 522.1 534.0 546.3 587.9 580.0 603.4 612.1 614.9
Deflator (1995=1)
Gross fixed capital formation........................ 0.7266 0.7391 0.7664 0.7783 0.7960 0.8056 0.8221 0.8254 0.8496 0.8602 0.8765 0.8877
Machinery and equipment........................ 0.9515 0.9573 0.9732 0.9646 0.9736 0.9612 0.9711 0.9485 0.9953 0.9883 0.9911 0.9920
Transport material............................... 0.8532 0.8362 0.9109 0.9321 0.9067 0.9132 0.9254 0.9324 0.8878 0.9000 0.9339 0.9353
Construction.................................... 0.5757 0.5961 0.6185 0.6393 0.6659 0.6879 0.7100 0.7361 0.7594 0.7866 0.8066 0.8224
Other .......................................... 0.8101 0.8155 0.8537 0.8665 0.8866 0.8901 0.9062 0.8849 0.8954 0.8844 0.8960 0.9082PRIVATE CONSUMPTION (RESIDENTS)
1992 1993 1994
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 9897.7 10308.0 10512.9 10725.7 10900.6 10977.1 11268.3 11497.6 11626.6 11910.9 12086.4 12321.9
Durables........................................ 1428.3 1509.3 1484.4 1560.2 1495.5 1438.5 1473.5 1460.1 1500.8 1546.5 1529.5 1622.2
Non-durables.................................... 8469.4 8798.7 9028.6 9165.5 9405.1 9538.6 9794.8 10037.6 10125.7 10364.4 10556.9 10699.6
Previous year prices (EUR million)
Private consumption ............................... 9478.6 9635.8 9686.2 9812.3 10577.0 10542.7 10614.2 10625.7 11118.7 11242.4 11251.4 11341.4
Durables........................................ 1398.9 1463.4 1400.6 1464.7 1431.9 1366.6 1357.9 1331.8 1434.4 1468.0 1416.7 1491.8
Non-durables.................................... 8079.7 8172.4 8285.6 8347.6 9145.2 9176.1 9256.3 9294.0 9684.3 9774.3 9834.7 9849.6
Volume (base year 1995)
Private consumption ............................... 12002.8 12201.9 12265.7 12425.4 12478.7 12438.2 12522.6 12536.2 12446.7 12585.1 12595.3 12696.0
Durables........................................ 1750.0 1830.7 1752.1 1832.3 1715.1 1636.9 1626.5 1595.2 1607.0 1644.7 1587.2 1671.3
Non-durables.................................... 10256.1 10373.8 10517.4 10596.1 10765.0 10801.4 10895.9 10940.2 10839.7 10940.5 11008.0 11024.7
Deflator (1995=1)
Private consumption ............................... 0.8246 0.8448 0.8571 0.8632 0.8735 0.8825 0.8998 0.9172 0.9341 0.9464 0.9596 0.9705
Durables........................................ 0.8162 0.8244 0.8472 0.8515 0.8720 0.8788 0.9059 0.9153 0.9339 0.9403 0.9636 0.9706
Non-durables.................................... 0.8258 0.8482 0.8584 0.8650 0.8737 0.8831 0.8989 0.9175 0.9341 0.9473 0.9590 0.9705
GROSS FIXED CAPITAL FORMATION
1992 1993 1994
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 4334.5 4411.9 4448.6 4376.1 4182.5 4258.6 4033.0 4049.5 4135.8 4235.6 4215.2 4650.8
Machinery and equipment........................ 1178.1 1172.4 1188.5 1166.1 1110.7 1193.8 1116.8 1123.9 1108.0 1061.6 1017.7 1069.6
Transport material............................... 405.1 411.6 403.1 371.1 351.3 357.8 318.1 328.2 346.2 391.6 348.6 525.1
Construction.................................... 2166.4 2240.0 2264.0 2277.8 2203.8 2155.9 2083.7 2058.8 2107.4 2191.0 2280.3 2406.6
Other .......................................... 584.9 587.9 593.1 561.1 516.6 551.1 514.4 538.6 574.2 591.3 568.6 649.5
Previous year prices (EUR million)
Gross fixed capital formation........................ 4229.8 4276.8 4274.7 4150.1 4120.8 4121.6 3870.8 3800.5 4014.8 4101.4 4088.0 4446.9
Machinery and equipment........................ 1199.2 1220.6 1251.0 1224.6 1145.9 1194.7 1125.4 1091.8 1055.5 1014.2 993.3 1023.7
Transport material............................... 396.5 394.3 382.0 347.9 353.4 362.8 317.6 312.6 350.2 393.1 347.9 514.4
Construction.................................... 2061.4 2091.6 2072.9 2048.5 2109.0 2030.5 1929.3 1891.0 2045.9 2109.1 2174.1 2262.0
Other .......................................... 572.7 570.4 568.8 529.1 512.5 533.6 498.4 505.1 563.2 584.9 572.8 646.8
Volume (base year 1995)
Gross fixed capital formation........................ 4868.5 4922.7 4920.3 4776.9 4570.5 4571.3 4293.1 4215.1 4288.5 4381.0 4366.7 4750.1
Machinery and equipment........................ 1209.3 1230.8 1261.6 1234.9 1202.3 1253.5 1180.8 1145.6 1110.6 1067.1 1045.1 1077.1
Transport material............................... 433.5 431.0 417.6 380.3 369.3 379.1 331.9 326.6 363.5 408.1 361.2 534.0
Construction.................................... 2594.7 2632.8 2609.2 2578.6 2454.8 2363.5 2245.6 2201.0 2229.4 2298.3 2369.1 2464.9
Other .......................................... 639.1 636.5 634.8 590.5 550.8 573.5 535.6 542.8 584.9 607.5 594.9 671.8
Deflator (1995=1)
Gross fixed capital formation........................ 0.8903 0.8962 0.9041 0.9161 0.9151 0.9316 0.9394 0.9607 0.9644 0.9668 0.9653 0.9791
Machinery and equipment........................ 0.9742 0.9525 0.9421 0.9443 0.9238 0.9524 0.9458 0.9811 0.9977 0.9949 0.9738 0.9930
Transport material............................... 0.9345 0.9550 0.9652 0.9756 0.9513 0.9436 0.9584 1.0047 0.9522 0.9597 0.9651 0.9832
Construction.................................... 0.8349 0.8508 0.8677 0.8834 0.8978 0.9122 0.9279 0.9354 0.9453 0.9533 0.9625 0.9764
Other .......................................... 0.9152 0.9235 0.9342 0.9503 0.9380 0.9610 0.9604 0.9923 0.9817 0.9733 0.9558 0.9668PRIVATE CONSUMPTION (RESIDENTS)
1995 1996 1997
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 12559.2 12833.6 12849.9 12984.6 13324.0 13519.4 13865.1 13997.6 14238.2 14349.2 14672.7 14874.5
Durables........................................ 1567.9 1670.3 1637.2 1552.6 1701.4 1683.2 1772.5 1769.0 1856.2 1842.9 1932.9 1931.7
Non-durables.................................... 10991.3 11163.3 11212.8 11432.0 11622.6 11836.2 12092.6 12228.6 12382.0 12506.3 12739.7 12942.7
Previous year prices (EUR million)
Private consumption ............................... 12119.5 12287.6 12174.3 12225.7 12994.7 13081.7 13287.6 13365.2 13927.5 13986.7 14190.0 14320.1
Durables........................................ 1510.5 1602.2 1542.4 1465.5 1672.7 1662.6 1731.9 1732.7 1815.3 1815.4 1887.9 1896.4
Non-durables.................................... 10609.0 10685.4 10631.9 10760.2 11322.0 11419.1 11555.8 11632.5 12112.2 12171.4 12302.1 12423.7
Volume (base year 1995)
Private consumption ............................... 12720.1 12897.8 12778.3 12831.0 12994.7 13081.7 13287.6 13365.2 13424.2 13481.3 13677.3 13802.6
Durables........................................ 1586.0 1683.5 1620.2 1538.2 1672.7 1662.6 1731.9 1732.7 1782.2 1782.3 1853.5 1861.8
Non-durables.................................... 11134.1 11214.3 11158.1 11292.8 11322.0 11419.1 11555.8 11632.5 11643.1 11699.9 11825.6 11942.5
Deflator (1995=1)
Private consumption ............................... 0.9873 0.9950 1.0056 1.0120 1.0253 1.0335 1.0435 1.0473 1.0606 1.0644 1.0728 1.0777
Durables........................................ 0.9886 0.9921 1.0105 1.0093 1.0172 1.0123 1.0235 1.0210 1.0415 1.0340 1.0428 1.0375
Non-durables.................................... 0.9872 0.9955 1.0049 1.0123 1.0266 1.0365 1.0465 1.0512 1.0635 1.0689 1.0773 1.0838
GROSS FIXED CAPITAL FORMATION
1995 1996 1997
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 4514.8 4645.9 4600.5 4696.1 4697.1 4874.0 5166.7 5385.2 5679.6 5867.7 6076.5 6147.5
Machinery and equipment........................ 1107.9 1142.8 1131.6 1211.2 1209.2 1225.8 1261.6 1311.4 1364.7 1413.1 1459.1 1508.1
Transport material............................... 342.0 407.1 389.8 413.0 417.7 443.6 492.4 486.9 547.5 594.9 630.5 660.7
Construction.................................... 2478.8 2503.9 2478.1 2459.9 2438.3 2556.9 2747.6 2901.3 3063.8 3129.0 3226.7 3184.8
Other .......................................... 586.0 592.1 601.0 612.0 631.9 647.6 665.1 685.5 703.5 730.7 760.2 793.9
Previous year prices (EUR million)
Gross fixed capital formation........................ 4431.5 4513.7 4459.7 4482.8 4590.8 4740.9 5000.7 5173.3 5539.3 5680.6 5811.0 5889.3
Machinery and equipment........................ 1111.8 1125.1 1128.4 1182.4 1174.7 1162.6 1190.2 1237.3 1351.0 1377.0 1396.9 1479.6
Transport material............................... 328.0 399.2 382.0 391.2 403.9 455.3 508.2 484.0 517.4 583.3 617.0 644.7
Construction.................................... 2406.4 2411.6 2375.7 2328.3 2386.7 2493.7 2667.5 2798.2 2989.4 3025.0 3088.1 3028.7
Other .......................................... 585.4 577.8 573.6 580.9 625.6 629.3 634.9 653.8 681.6 695.2 709.1 736.3
Volume (base year 1995)
Gross fixed capital formation........................ 4573.3 4658.0 4601.9 4624.2 4590.8 4740.9 5000.7 5173.3 5369.4 5506.3 5632.8 5708.6
Machinery and equipment........................ 1122.9 1136.4 1139.8 1194.3 1174.7 1162.6 1190.2 1237.3 1285.4 1310.2 1329.1 1407.8
Transport material............................... 339.3 412.9 395.1 404.7 403.9 455.3 508.2 484.0 520.4 586.7 620.6 648.4
Construction.................................... 2507.1 2512.6 2475.2 2425.8 2386.7 2493.7 2667.5 2798.2 2905.7 2940.3 3001.6 2943.9
Other .......................................... 603.9 596.1 591.8 599.3 625.6 629.3 634.9 653.8 659.1 672.3 685.7 712.0
Deflator (1995=1)
Gross fixed capital formation........................ 0.9872 0.9974 0.9997 1.0156 1.0231 1.0281 1.0332 1.0410 1.0578 1.0656 1.0788 1.0769
Machinery and equipment........................ 0.9866 1.0056 0.9928 1.0142 1.0294 1.0544 1.0600 1.0599 1.0617 1.0786 1.0978 1.0713
Transport material............................... 1.0082 0.9860 0.9866 1.0205 1.0343 0.9743 0.9688 1.0060 1.0521 1.0140 1.0160 1.0190
Construction.................................... 0.9887 0.9965 1.0012 1.0141 1.0216 1.0254 1.0300 1.0369 1.0544 1.0642 1.0750 1.0818
Other .......................................... 0.9703 0.9933 1.0157 1.0211 1.0102 1.0292 1.0477 1.0486 1.0674 1.0869 1.1087 1.1149PRIVATE CONSUMPTION (RESIDENTS)
1998 1999 2000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 15176.5 15562.1 15839.8 16196.1 16564.4 16790.9 16935.6 17082.5 17563.3 17764.5 18079.5 18148.6
Durables........................................ 2063.4 2121.0 2250.4 2336.4 2522.4 2541.5 2505.8 2414.4 2639.0 2496.3 2524.5 2512.7
Non-durables.................................... 13113.1 13441.1 13589.4 13859.7 14042.0 14249.4 14429.8 14668.1 14924.4 15268.2 15555.0 15635.9
Previous year prices (EUR million)
Private consumption ............................... 14891.4 15194.6 15386.3 15676.2 16363.0 16437.1 16526.6 16622.3 17261.1 17198.7 17346.6 17370.6
Durables........................................ 2039.5 2093.2 2203.6 2298.0 2489.4 2513.2 2481.2 2403.4 2608.0 2474.9 2498.4 2495.5
Non-durables.................................... 12852.0 13101.3 13182.7 13378.2 13873.6 13924.0 14045.5 14219.0 14653.2 14723.7 14848.2 14875.2
Volume (base year 1995)
Private consumption ............................... 13931.1 14214.7 14394.1 14665.3 14911.3 14978.8 15060.4 15147.6 15397.2 15341.5 15473.4 15494.9
Durables........................................ 1962.9 2014.7 2120.9 2211.7 2358.6 2381.1 2350.8 2277.1 2446.9 2322.1 2344.1 2341.3
Non-durables.................................... 11972.8 12205.0 12280.9 12463.0 12568.2 12613.8 12723.8 12881.0 12967.3 13029.8 13140.0 13163.8
Deflator (1995=1)
Private consumption ............................... 1.0894 1.0948 1.1004 1.1044 1.1109 1.1210 1.1245 1.1277 1.1407 1.1579 1.1684 1.1713
Durables........................................ 1.0512 1.0528 1.0611 1.0564 1.0695 1.0674 1.0660 1.0603 1.0785 1.0750 1.0770 1.0732
Non-durables.................................... 1.0952 1.1013 1.1066 1.1121 1.1173 1.1297 1.1341 1.1387 1.1509 1.1718 1.1838 1.1878
GROSS FIXED CAPITAL FORMATION
1998 1999 2000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 6581.2 6721.5 6795.6 7027.1 7087.6 7233.4 7493.5 7648.0 8089.5 7963.0 8175.2 8192.0
Machinery and equipment........................ 1595.0 1731.2 1717.4 1748.0 1734.3 1789.8 1865.9 1930.1 1979.7 2004.5 2058.4 2085.4
Transport material............................... 688.2 715.8 734.0 803.2 784.9 792.3 870.1 871.5 924.2 895.2 915.7 960.2
Construction.................................... 3446.7 3388.9 3426.2 3530.7 3545.3 3595.4 3683.7 3754.5 4020.1 3947.5 4065.6 4030.1
Other .......................................... 851.3 885.6 918.1 945.3 1023.0 1055.8 1073.9 1091.9 1165.6 1115.8 1135.5 1116.3
Previous year prices (EUR million)
Gross fixed capital formation........................ 6504.5 6549.7 6625.5 6816.3 7091.8 7113.3 7302.1 7350.0 7801.9 7536.3 7700.8 7538.1
Machinery and equipment........................ 1628.6 1690.8 1689.7 1738.5 1809.6 1814.5 1881.6 1943.4 1924.3 1891.2 1936.7 1897.5
Transport material............................... 677.3 717.6 754.5 790.4 757.3 756.3 838.3 832.2 896.0 838.7 879.7 877.2
Construction.................................... 3387.7 3315.3 3341.4 3424.1 3549.9 3556.1 3599.9 3595.5 3881.7 3741.6 3817.9 3724.4
Other .......................................... 810.9 826.1 839.9 863.3 975.0 986.5 982.3 978.9 1100.0 1064.8 1066.5 1039.1
Volume (base year 1995)
Gross fixed capital formation........................ 6079.2 6121.5 6192.3 6370.6 6474.3 6494.0 6666.3 6710.1 6976.3 6738.8 6885.9 6740.4
Machinery and equipment........................ 1511.6 1569.3 1568.3 1613.6 1668.7 1673.2 1735.1 1792.1 1805.7 1774.6 1817.4 1780.6
Transport material............................... 661.3 700.6 736.6 771.7 739.0 738.1 818.1 812.1 838.9 785.2 823.6 821.2
Construction.................................... 3169.2 3101.5 3125.9 3203.3 3243.0 3248.6 3288.6 3284.6 3478.6 3353.1 3421.4 3337.6
Other .......................................... 740.5 754.4 767.1 788.5 826.1 835.8 832.3 829.4 861.3 833.8 835.1 813.7
Deflator (1995=1)
Gross fixed capital formation........................ 1.0826 1.0980 1.0974 1.1030 1.0947 1.1139 1.1241 1.1398 1.1596 1.1817 1.1872 1.2154
Machinery and equipment........................ 1.0552 1.1032 1.0951 1.0833 1.0393 1.0697 1.0754 1.0770 1.0963 1.1295 1.1326 1.1712
Transport material............................... 1.0408 1.0216 0.9964 1.0408 1.0622 1.0736 1.0635 1.0731 1.1017 1.1401 1.1118 1.1693
Construction.................................... 1.0875 1.0927 1.0961 1.1022 1.0932 1.1067 1.1201 1.1431 1.1556 1.1773 1.1883 1.2075
Other .......................................... 1.1495 1.1739 1.1968 1.1989 1.2383 1.2632 1.2902 1.3165 1.3533 1.3382 1.3598 1.3720PRIVATE CONSUMPTION (RESIDENTS)
2001 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Private consumption ............................... 18490.5 18864.8 18974.2 18895.3 19385.5 19622.2 19834.3 19707.9 19935.7 20119.6 20342.8 20336.5
Durables........................................ 2488.3 2496.4 2463.9 2366.2 2440.5 2439.4 2360.5 2233.3 2170.3 2142.3 2206.2 2221.7
Non-durables.................................... 16002.2 16368.3 16510.3 16529.1 16945.0 17182.9 17473.8 17474.5 17765.4 17977.3 18136.6 18114.8
Previous year prices (EUR million)
Private consumption ............................... 18012.7 18173.0 18159.7 18076.4 18980.5 18916.0 18937.9 18757.4 19453.0 19443.2 19607.4 19616.2
Durables........................................ 2439.5 2456.2 2405.5 2321.0 2402.5 2400.3 2283.7 2153.4 2101.1 2083.3 2127.6 2145.7
Non-durables.................................... 15573.2 15716.8 15754.1 15755.4 16578.0 16515.7 16654.2 16603.9 17351.9 17359.9 17479.8 17470.5
Volume (base year 1995)
Private consumption ............................... 15533.4 15671.6 15660.2 15588.4 15758.1 15704.5 15722.7 15572.9 15542.2 15534.3 15665.6 15672.5
Durables........................................ 2267.3 2282.8 2235.7 2157.2 2189.1 2187.1 2080.8 1962.1 1867.2 1851.4 1890.8 1906.8
Non-durables.................................... 13268.9 13391.2 13423.1 13424.1 13561.3 13510.4 13623.6 13582.5 13634.6 13640.8 13735.1 13727.7
Deflator (1995=1)
Private consumption ............................... 1.1904 1.2038 1.2116 1.2121 1.2302 1.2495 1.2615 1.2655 1.2827 1.2952 1.2986 1.2976
Durables........................................ 1.0975 1.0936 1.1021 1.0969 1.1149 1.1154 1.1344 1.1382 1.1623 1.1572 1.1668 1.1651
Non-durables.................................... 1.2060 1.2223 1.2300 1.2313 1.2495 1.2718 1.2826 1.2865 1.3030 1.3179 1.3205 1.3196
GROSS FIXED CAPITAL FORMATION
2001 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Gross fixed capital formation........................ 7972.4 8339.0 8399.5 8547.5 8140.0 8182.9 7853.1 7682.5 7299.6 7232.0 7269.5 7217.5
Machinery and equipment........................ 2064.7 2052.5 1973.8 2000.6 1886.2 1910.9 1802.3 1831.1 1701.2 1650.7 1663.3 1699.2
Transport material............................... 756.8 844.3 805.2 799.4 632.8 643.5 640.3 605.6 525.2 598.1 631.7 619.9
Construction.................................... 3988.8 4258.5 4399.5 4513.6 4376.5 4410.7 4193.8 4060.7 3895.0 3839.7 3816.6 3758.1
Other .......................................... 1162.0 1183.8 1221.1 1233.8 1244.5 1217.8 1216.7 1185.0 1178.1 1143.4 1157.9 1140.3
Previous year prices (EUR million)
Gross fixed capital formation........................ 7870.4 8182.3 8266.6 8319.6 8148.1 8084.6 7740.3 7461.5 7243.0 7211.3 7282.8 7080.2
Machinery and equipment........................ 2095.8 2063.6 2049.2 2079.2 1957.4 1921.8 1844.2 1829.7 1752.8 1730.1 1769.4 1723.3
Transport material............................... 755.2 824.5 795.0 742.8 658.1 637.5 609.1 566.2 532.0 578.6 623.5 591.2
Construction.................................... 3897.2 4132.5 4235.0 4303.8 4314.0 4309.0 4086.1 3902.2 3799.8 3751.8 3735.9 3641.1
Other .......................................... 1122.0 1161.7 1187.5 1193.8 1218.6 1216.2 1201.0 1163.4 1158.4 1150.8 1154.0 1124.6
Volume (base year 1995)
Gross fixed capital formation........................ 6637.5 6900.6 6971.7 7016.4 6743.7 6691.1 6406.2 6175.5 5914.8 5889.0 5947.4 5781.9
Machinery and equipment........................ 1851.0 1822.5 1809.8 1836.3 1770.6 1738.5 1668.2 1655.1 1611.7 1590.9 1627.0 1584.6
Transport material............................... 668.1 729.4 703.3 657.1 566.1 548.4 524.0 487.1 448.4 487.6 525.5 498.2
Construction.................................... 3297.3 3496.4 3583.1 3641.3 3524.1 3520.0 3337.9 3187.7 3025.6 2987.4 2974.7 2899.3
Other .......................................... 827.6 856.9 875.9 880.6 873.5 871.8 860.8 833.9 819.2 813.9 816.2 795.3
Deflator (1995=1)
Gross fixed capital formation........................ 1.2011 1.2085 1.2048 1.2182 1.2070 1.2229 1.2259 1.2440 1.2341 1.2281 1.2223 1.2483
Machinery and equipment........................ 1.1155 1.1262 1.0906 1.0895 1.0653 1.0992 1.0804 1.1063 1.0555 1.0376 1.0223 1.0723
Transport material............................... 1.1328 1.1576 1.1450 1.2166 1.1178 1.1733 1.2220 1.2433 1.1714 1.2266 1.2023 1.2442
Construction.................................... 1.2097 1.2179 1.2278 1.2396 1.2419 1.2530 1.2564 1.2739 1.2874 1.2853 1.2830 1.2962
Other .......................................... 1.4040 1.3815 1.3941 1.4011 1.4247 1.3970 1.4134 1.4211 1.4380 1.4050 1.4187 1.4338HOUSEHOLDS’ DISPOSABLE INCOME
1977 1978 1979
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ...................... 547.7 554.1 568.1 587.3 620.1 646.4 674.3 700.9 722.3 756.0 797.2 846.3
Domestic transfers............................... 96.6 98.1 100.9 105.3 111.0 116.2 120.9 125.1 128.7 135.8 146.6 160.9
External transfers................................ 52.7 57.1 56.2 56.0 65.1 84.8 93.6 118.8 137.4 143.6 165.5 160.5
Corporate and property income ................... 144.1 150.4 164.6 185.8 202.9 225.2 245.3 264.4 276.1 295.7 314.7 337.6
Direct taxes..................................... 29.6 30.2 31.3 33.1 35.4 38.1 41.3 44.9 49.0 52.6 55.7 58.2
Social security contributions ...................... 92.7 94.3 97.6 102.6 109.2 115.1 120.2 124.7 128.4 135.1 144.9 157.7
Disposable income............................... 718.8 735.2 760.9 798.7 854.6 919.5 972.5 1039.5 1087.1 1143.4 1223.4 1289.5
LABOUR MARKET
1977 1978 1979
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force .................................... 3990.1 3996.8 4016.5 4040.5 4087.7 4117.5 4155.7 4183.8 4201.1 4227.6 4254.8 4279.8
Total employment ............................. 3797.2 3801.2 3814.0 3826.1 3873.4 3893.7 3927.0 3952.9 3969.1 3995.6 4022.1 4047.3
Employees................................... 2899.1 2904.9 2922.2 2937.2 2991.0 3012.2 3041.0 3064.1 3065.2 3088.6 3112.3 3137.0
Other forms of employment ................... 898.1 896.3 891.8 888.9 882.4 881.5 886.0 888.8 903.9 907.0 909.8 910.4
Unemployment................................ 192.8 195.5 202.5 214.4 214.3 223.7 228.7 230.9 231.9 232.0 232.7 232.4
EUR thousand
Compensation per employee...................... 0.189 0.191 0.194 0.200 0.207 0.215 0.222 0.229 0.236 0.245 0.256 0.270
Per cent
Unemployment rate ............................. 4 . 8 4 . 9 5 . 0 5 . 3 5 . 2 5 . 4 5 . 5 5 . 5 5 . 5 5 . 5 5 . 5 5 . 4HOUSEHOLDS’ DISPOSABLE INCOME
1980 1981 1982
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 907.3 963.6 1021.4 1079.4 1129.0 1189.9 1250.8 1316.5 1396.1 1473.0 1552.8 1637.1
Domestic transfers................................ 178.8 196.1 212.9 229.2 244.9 261.0 277.5 294.3 311.4 330.6 351.9 375.3
External transfers................................. 181.2 182.2 193.4 193.6 205.5 231.5 222.9 229.8 236.6 261.1 274.5 291.2
Corporate and property income .................... 360.7 389.7 421.9 456.9 497.0 537.2 579.7 627.5 672.5 717.7 764.0 810.5
Direct taxes ...................................... 60.3 63.9 69.1 75.8 84.2 92.2 99.9 107.3 114.3 121.9 130.1 138.9
Social security contributions ....................... 173.5 187.8 200.4 211.5 220.9 233.7 249.8 269.3 292.2 315.2 338.4 361.8
Disposable income................................ 1394.2 1480.0 1580.1 1671.8 1771.4 1893.7 1981.2 2091.5 2210.1 2345.2 2474.7 2613.4
LABOUR MARKET
1980 1981 1982
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4303.7 4307.5 4319.0 4335.4 4319.0 4334.1 4330.3 4323.3 4359.9 4359.5 4337.2 4332.7
Total employment............................... 4075.0 4088.5 4098.0 4111.0 4087.8 4094.3 4091.2 4085.6 4125.9 4123.5 4114.5 4102.2
Employees.................................... 3175.8 3192.0 3209.2 3223.0 3209.2 3214.7 3207.2 3200.5 3215.8 3211.4 3202.3 3192.3
Other forms of employment..................... 899.3 896.6 888.8 888.0 878.6 879.5 883.9 885.1 910.1 912.1 912.2 909.9
Unemployment................................. 228.7 219.0 221.0 224.4 231.2 239.8 239.1 237.7 234.0 235.9 222.7 230.5
EUR thousand
Compensation per employee....................... 0.286 0.302 0.318 0.335 0.352 0.370 0.390 0.411 0.434 0.459 0.485 0.513
Per cent
Unemployment rate .............................. 5 . 3 5 . 1 5 . 1 5 . 2 5 . 4 5 . 5 5 . 5 5 . 5 5 . 4 5 . 4 5 . 1 5 . 3HOUSEHOLDS’ DISPOSABLE INCOME
1983 1984 1985
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 1711.1 1782.5 1838.5 1879.6 1920.6 1973.2 2048.4 2145.7 2255.9 2374.3 2492.5 2612.2
Domestic transfers................................ 400.8 424.0 444.8 463.2 479.3 502.6 533.2 571.1 616.2 652.3 679.6 697.9
External transfers................................. 287.7 283.8 307.9 315.5 375.1 371.6 403.1 421.8 399.4 420.3 454.8 512.8
Corporate and property income .................... 847.9 927.1 1026.0 1119.7 1210.6 1296.0 1363.6 1437.1 1481.7 1545.2 1624.2 1687.1
Direct taxes ...................................... 148.2 157.9 167.8 178.1 188.7 202.5 219.4 239.6 262.9 276.6 280.8 275.3
Social security contributions ....................... 385.3 406.4 425.1 441.3 455.2 472.5 493.3 517.5 545.2 574.2 604.6 636.2
Disposable income................................ 2714.0 2853.1 3024.3 3158.5 3341.7 3468.5 3635.5 3818.6 3944.9 4141.3 4365.7 4598.4
LABOUR MARKET
1983 1984 1985
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4283.5 4289.9 4297.4 4310.5 4358.9 4376.1 4399.8 4414.5 4409.4 4406.0 4395.4 4390.9
Total employment............................... 4038.6 4028.3 4020.8 4022.8 4068.9 4083.0 4098.1 4104.9 4095.7 4092.0 4079.8 4069.4
Employees.................................... 3154.4 3146.9 3143.9 3145.4 3176.3 3186.1 3193.0 3196.6 3183.7 3180.1 3173.3 3166.1
Other forms of employment..................... 884.2 881.4 876.8 877.4 892.6 896.9 905.1 908.3 912.0 911.9 906.5 903.3
Unemployment................................. 244.9 261.6 276.6 287.8 289.9 293.0 301.7 309.6 313.8 314.1 315.6 321.5
EUR thousand
Compensation per employee....................... 0.542 0.566 0.585 0.598 0.605 0.619 0.642 0.671 0.709 0.747 0.785 0.825
Per cent
Unemployment rate .............................. 5 . 7 6 . 1 6 . 4 6 . 7 6 . 7 6 . 7 6 . 9 7 . 0 7 . 1 7 . 1 7 . 2 7 . 3HOUSEHOLDS’ DISPOSABLE INCOME
1986 1987 1988
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 2728.0 2852.5 2983.5 3110.5 3238.6 3371.1 3498.9 3624.4 3751.1 3895.6 4068.7 4268.6
Domestic transfers................................ 707.2 728.8 762.8 808.9 867.4 915.9 954.4 982.9 1001.5 1029.7 1067.7 1115.4
External transfers................................. 489.4 491.1 489.5 503.3 571.5 589.0 609.6 623.8 634.3 644.4 653.6 664.4
Corporate and property income .................... 1768.0 1857.0 1914.1 1988.7 2087.8 2144.2 2214.0 2264.9 2311.2 2390.2 2502.4 2652.6
Direct taxes ...................................... 260.2 247.6 237.5 229.8 224.7 229.9 245.5 271.5 308.0 349.5 396.1 447.9
Social security contributions ....................... 669.1 705.3 744.8 787.6 833.6 874.0 908.8 938.0 961.6 994.0 1035.2 1085.1
Disposable income................................ 4763.2 4976.6 5167.5 5394.0 5707.1 5916.3 6122.7 6286.5 6428.5 6616.5 6861.1 7168.0
LABOUR MARKET
1986 1987 1988
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4364.7 4368.8 4382.2 4389.5 4422.1 4446.1 4465.9 4478.7 4483.8 4501.3 4521.2 4549.8
Total employment............................... 4036.0 4037.9 4057.4 4075.6 4118.5 4150.2 4178.8 4202.9 4216.4 4238.9 4265.9 4302.0
Employees.................................... 3152.0 3153.7 3166.7 3178.9 3195.5 3218.9 3239.9 3260.8 3284.9 3306.7 3335.0 3367.3
Other forms of employment..................... 884.0 884.2 890.7 896.7 922.9 931.3 938.9 942.1 931.4 932.2 930.9 934.8
Unemployment................................. 328.6 330.9 324.8 313.8 303.6 295.9 287.1 275.8 267.4 262.4 255.4 247.8
EUR thousand
Compensation per employee....................... 0.865 0.905 0.942 0.978 1.013 1.047 1.080 1.112 1.142 1.178 1.220 1.268
Per cent
Unemployment rate .............................. 7 . 5 7 . 6 7 . 4 7 . 1 6 . 9 6 . 7 6 . 4 6 . 2 6 . 0 5 . 8 5 . 6 5 . 4HOUSEHOLDS’ DISPOSABLE INCOME
1989 1990 1991
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (Eur million)
Compensation of employees ....................... 4512.3 4737.3 4970.4 5190.0 5405.0 5639.5 5889.0 6182.0 6453.2 6752.8 7040.2 7343.2
Domestic transfers................................ 1172.7 1232.3 1294.1 1358.2 1424.5 1500.7 1586.8 1682.9 1788.8 1901.3 2020.1 2145.5
External transfers................................. 733.7 728.6 739.2 731.1 728.3 807.4 836.2 812.0 772.3 910.9 809.2 830.6
Corporate and property income .................... 2835.8 2999.7 3136.4 3268.5 3356.8 3451.5 3568.1 3723.3 3868.0 4020.2 4135.3 4255.6
Direct taxes ...................................... 504.7 549.4 581.9 602.3 610.5 627.2 652.5 686.3 728.6 783.5 851.2 931.6
Social security contributions ....................... 1143.9 1202.2 1260.1 1317.4 1374.3 1435.8 1501.7 1572.1 1647.0 1733.4 1831.4 1940.7
Disposable income................................ 7605.8 7946.3 8298.1 8628.2 8929.8 9336.1 9726.0 10141.8 10506.7 11068.1 11322.2 11702.4
LABOUR MARKET
1989 1990 1991
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4607.7 4638.4 4664.3 4672.2 4666.2 4674.1 4684.8 4717.5 4732.3 4738.3 4728.5 4717.1
Total employment............................... 4362.3 4392.0 4420.4 4431.8 4426.8 4435.0 4446.6 4479.0 4496.4 4510.9 4508.0 4507.0
Employees.................................... 3416.2 3442.3 3467.9 3477.7 3479.5 3483.9 3487.7 3508.2 3504.8 3510.9 3503.6 3498.9
Other forms of employment..................... 946.0 949.7 952.5 954.1 947.3 951.0 958.8 970.7 991.6 1000.0 1004.5 1008.1
Unemployment................................. 245.4 246.4 243.9 240.3 239.4 239.1 238.3 238.5 235.9 227.4 220.5 210.1
EUR thousand
Compensation per employee....................... 1.321 1.376 1.433 1.492 1.553 1.619 1.688 1.762 1.841 1.923 2.009 2.099
Per cent
Unemployment rate .............................. 5 . 3 5 . 3 5 . 2 5 . 1 5 . 1 5 . 1 5 . 1 5 . 1 5 . 0 4 . 8 4 . 7 4 . 5HOUSEHOLDS’ DISPOSABLE INCOME
1992 1993 1994
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (Eur million)
Compensation of employees ....................... 7725.3 7987.2 8242.8 8405.8 8497.1 8577.4 8599.9 8655.6 8650.0 8751.2 8915.3 9101.1
Domestic transfers ............................... 2277.2 2387.3 2475.6 2542.1 2587.0 2632.9 2680.0 2728.3 2777.7 2838.7 2911.4 2995.7
External transfers................................. 828.5 790.9 797.2 783.4 852.1 698.1 746.2 771.7 742.2 728.9 638.9 755.2
Corporate and property income .................... 4332.1 4428.2 4489.3 4510.1 4539.0 4591.6 4616.3 4636.0 4695.6 4796.5 4940.6 5063.3
Direct taxes ...................................... 1024.6 1089.6 1126.4 1135.1 1115.7 1106.0 1105.8 1115.3 1134.4 1151.8 1167.4 1181.2
Social security contributions ....................... 2061.6 2168.7 2261.8 2341.2 2406.7 2448.1 2465.4 2458.5 2427.6 2443.6 2506.4 2616.0
Disposable income................................ 12076.9 12335.4 12616.6 12765.1 12952.7 12946.0 13071.3 13217.7 13303.5 13519.9 13732.3 14117.9
LABOUR MARKET
1992 1993 1994
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4729.0 4706.3 4716.3 4706.3 4694.2 4699.6 4688.1 4703.2 4713.7 4734.7 4762.6 4767.4
Total employment............................... 4536.7 4528.0 4537.3 4522.6 4492.1 4474.0 4446.0 4446.2 4444.1 4454.9 4474.2 4473.8
Employees.................................... 3528.5 3517.3 3522.8 3504.1 3472.0 3446.9 3407.9 3394.2 3364.4 3359.2 3359.6 3348.8
Other forms of employment..................... 1008.3 1010.6 1014.5 1018.5 1020.1 1027.1 1038.1 1052.1 1079.6 1095.7 1114.5 1125.0
Unemployment................................. 192.3 178.4 179.1 183.7 202.1 225.6 242.2 257.0 269.6 279.9 288.4 293.6
EUR thousand
Compensation per employee....................... 2.189 2.271 2.340 2.399 2.447 2.488 2.524 2.550 2.571 2.605 2.654 2.718
Per cent
Unemployment rate .............................. 4 . 1 3 . 8 3 . 8 3 . 9 4 . 3 4 . 8 5 . 2 5 . 5 5 . 7 5 . 9 6 . 1 6 . 2HOUSEHOLDS’ DISPOSABLE INCOME
1995 1996 1997
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 9348.8 9565.6 9749.7 9955.6 10124.9 10244.2 10434.2 10600.3 10803.6 11047.1 11268.0 11490.8
Domestic transfers................................ 3091.6 3172.9 3239.5 3291.4 3328.7 3369.4 3413.6 3461.4 3512.6 3574.2 3646.3 3728.8
External transfers................................. 599.0 620.7 641.7 682.0 698.0 678.3 679.4 668.8 725.9 755.0 760.2 749.3
Corporate and property income .................... 5220.4 5326.8 5428.8 5476.7 5487.2 5470.6 5495.8 5568.2 5662.3 5706.2 5718.4 5697.2
Direct taxes ...................................... 1193.3 1214.3 1244.0 1282.6 1330.0 1365.0 1387.6 1397.7 1395.5 1399.0 1408.4 1423.6
Social security contributions ....................... 2772.6 2892.4 2975.6 3022.1 3032.0 3062.7 3114.2 3186.7 3280.0 3366.4 3446.1 3518.9
Disposable income................................ 14293.8 14579.1 14840.0 15101.0 15276.8 15334.8 15521.1 15714.2 16028.9 16317.0 16538.5 16723.7
LABOUR MARKET
1995 1996 1997
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4765.3 4773.2 4775.6 4816.4 4850.5 4855.1 4873.5 4875.3 4879.2 4903.9 4928.3 4941.6
Total employment............................... 4469.7 4475.5 4479.4 4510.2 4543.2 4540.7 4564.2 4570.8 4581.3 4616.5 4640.7 4666.4
Employees.................................... 3343.8 3340.8 3338.8 3357.8 3375.6 3370.7 3387.0 3390.3 3402.5 3429.2 3448.6 3468.9
Other forms of employment..................... 1126.0 1134.6 1140.6 1152.4 1167.5 1170.0 1177.2 1180.5 1178.8 1187.3 1192.1 1197.4
Unemployment................................. 295.6 297.7 296.2 306.2 307.3 314.4 309.3 304.6 297.9 287.4 287.7 275.2
EUR thousand
Compensation per employee....................... 2.796 2.863 2.920 2.965 2.999 3.039 3.081 3.127 3.175 3.221 3.267 3.312
Per cent
Unemployment rate .............................. 6 . 2 6 . 2 6 . 2 6 . 4 6 . 3 6 . 5 6 . 3 6 . 2 6 . 1 5 . 9 5 . 8 5 . 6HOUSEHOLDS’ DISPOSABLE INCOME
1998 1999 2000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 11748.6 12006.7 12166.7 12413.1 12633.5 12872.9 13151.0 13462.6 13816.2 14119.3 14438.0 14714.9
Domestic transfers................................ 3821.8 3907.0 3984.4 4054.0 4115.8 4197.3 4298.5 4419.5 4560.2 4691.3 4812.7 4924.6
External transfers................................. 773.4 791.3 785.8 754.7 793.2 783.9 867.0 800.6 840.6 911.5 858.1 992.8
Corporate and property income .................... 5635.9 5595.9 5601.7 5606.6 5661.0 5706.0 5759.3 5878.0 5985.1 6102.0 6166.0 6222.9
Direct taxes ...................................... 1444.6 1465.3 1485.8 1506.0 1525.9 1555.5 1594.8 1643.9 1702.7 1753.3 1795.9 1830.4
Social security contributions ....................... 3584.9 3640.8 3686.8 3722.8 3748.8 3805.3 3892.3 4009.7 4157.6 4282.1 4383.1 4460.6
Disposable income................................ 16950.2 17194.8 17365.9 17599.6 17928.7 18199.3 18588.7 18907.2 19341.9 19788.6 20095.8 20564.3
LABOUR MARKET
1998 1999 2000
Q1 Q2 Q3 Q4 Q1 Q2 T3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 4983.0 4993.0 4991.4 5025.6 5037.8 5063.2 5065.4 5082.2 5096.6 5105.2 5141.5 5157.1
Total employment............................... 4711.5 4751.7 4752.2 4786.7 4810.3 4829.1 4847.3 4871.3 4888.4 4906.2 4937.5 4963.0
Employees.................................... 3501.3 3534.1 3535.3 3565.3 3587.4 3606.8 3629.6 3653.9 3682.0 3700.4 3728.9 3750.7
Other forms of employment..................... 1210.2 1217.6 1216.8 1221.4 1222.9 1222.3 1217.7 1217.4 1206.4 1205.8 1208.6 1212.3
Unemployment................................. 271.5 241.4 239.2 238.9 227.6 234.1 218.1 210.8 208.2 198.9 204.0 194.1
EUR thousand
Compensation per employee....................... 3.355 3.397 3.441 3.482 3.522 3.569 3.623 3.684 3.752 3.816 3.872 3.923
Per cent
Unemployment rate .............................. 5 . 4 4 . 8 4 . 8 4 . 8 4 . 5 4 . 6 4 . 3 4 . 1 4 . 1 3 . 9 4 . 0 3 . 8HOUSEHOLDS’ DISPOSABLE INCOME
2001 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current prices (EUR million)
Compensation of employees ....................... 14947.9 15166.4 15428.8 15756.9 15987.3 16231.2 16348.0 16330.7 16575.9 16568.7 16567.0 16586.2
Domestic transfers................................ 5026.9 5125.9 5221.7 5314.3 5403.7 5507.1 5624.4 5755.7 5901.0 6009.9 6082.6 6118.9
External transfers................................. 931.9 975.6 912.6 926.0 786.6 701.2 700.4 653.5 731.6 627.3 616.5 622.0
Corporate and property income .................... 6309.4 6389.5 6471.9 6516.5 6555.8 6571.7 6584.1 6565.6 6544.7 6554.7 6592.1 6569.3
Direct taxes ...................................... 1856.7 1876.8 1890.6 1898.0 1899.2 1900.7 1902.4 1904.4 1906.7 1908.5 1909.6 1910.2
Social security contributions ....................... 4514.7 4584.0 4668.4 4768.1 4882.9 4971.9 5035.1 5072.5 5084.1 5092.8 5098.6 5101.5
Disposable income................................ 20844.7 21196.7 21476.0 21847.7 21951.4 22138.6 22319.4 22328.6 22762.3 22759.3 22850.0 22884.7
LABOUR MARKET
2001 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Thousands
Labour force ..................................... 5193.1 5205.7 5226.3 5261.6 5252.6 5284.4 5295.3 5291.3 5322.0 5317.5 5313.1 5323.1
Total employment............................... 4989.8 4995.6 5012.1 5041.8 5024.8 5034.6 5019.1 4976.0 4994.9 4978.2 4969.4 4971.5
Employees.................................... 3765.5 3770.6 3782.3 3806.2 3796.4 3803.4 3788.7 3751.1 3765.6 3748.1 3737.4 3737.1
Other forms of employment..................... 1224.3 1225.1 1229.8 1235.7 1228.4 1231.2 1230.4 1224.8 1229.3 1230.1 1232.0 1234.5
Unemployment................................. 203.3 210.1 214.2 219.8 227.8 249.7 276.2 315.4 327.1 339.3 343.7 351.5
EUR thousand
Compensation per employee....................... 3.970 4.022 4.079 4.140 4.211 4.268 4.315 4.354 4.402 4.421 4.433 4.438
Per cent
Unemployment rate .............................. 3 . 9 4 . 0 4 . 1 4 . 2 4 . 3 4 . 7 5 . 2 6 . 0 6 . 1 6 . 4 6 . 5 6 . 6